El espacio y el dinero by Beresñak, Fernando
109
? 8FC46<B L 8? 7<A8EB
8EA4A7B 8E8F`4>

BA<68G
H8ABF <E8F E:8AG<A4
98EA4A7B58E8FA4>:@4<?6B@

)8:bA BH64H?G 6474 BE78A 78 ?4F 6BF4F G<8A8 HA4 ;<FGBE<4 <FGBE<4 DH8 8? N?a
FB9B 9E4A6^F <AG8AG4 CBA8E 4? 78F6H5<8EGB @87<4AG8 HA4 <AI8FG<:46<aA 4EDH8B?a:<64
DH8 G8A7E\ 6B@B 8=8 78 4A\?<F<F HA <A6<F<IB GE454=B FB5E8 ?4F 7<I8EF4F @B74?<M4
6<BA8F 78 ?4 9HA6<aA 78? F<:AB 8A G4AGB F<:A4GHE4 B E8CE8F8AG4AG8 ? 64C_GH?B F8KGB
Q4@5<4ER 78 * '#)* 0 #* &** 8FG\ 787<647B 4 4CE8;8A78E ?BF 8?8@8AGBF
6BA68CGH4?8F L ?4F CE\6G<64F DH8 6<E6H?4A 8A GBEAB 4 6474 HA4 78 ?4F ?86GHE4F 78?
8FG47B Q86BAa@<6BR 8A ?B DH8 I4 78 ?4 '!*+$ 78? F<:?B ., 4 ?4 DH8 6BA9BE@4A
?BF F<:?BF ., L ., FG8 64C_GH?B 9B64?<M4 8? 4A\?<F<F FB5E8 ?4 9BE@4 8A DH8
6<8EG4F GE4AF9BE@46<BA8F FB5E8 8? @B7B 78 6B@CE8A78E 8? 7<A8EB 4F_ 6B@B FB5E8
?4F CE\6G<64F DH8 6<E6H?4A 8A GBEAB 4 ^? ;4A 6B?45BE47B 8A ?4 ;B@B:8A8<M46<aA 78?
8FC46<B 464EE84A7B ABG45?8F <@C?<64A6<4F FB6<BCB?_G<64F
&4?45E4F 6?4I8 <A8EB 8FC46<B BH64H?G
?4F<N646<aA  " 
   $	

66BE7<A: GB BH64H?G 8I8EL BE78E ;4F 4 FGBEL  FGBEL G;4G G;8 E8A6; C;<?BFB
C;8E GE<8F GB HA6BI8E G;EBH:; 4E6;48B?B:<64? E8F84E6; J;<6; ;4F 4F 4A4?LG<6 4K<F
4A <A6<F<I8 JBE> BA G;8 I4E<BHF @B74?<M4G<BAF B9 F<:APF 9HA6G<BAF 4F 4 FL@5B? BE 4

#4:<FG8E 8A <8A6<4 &B?_G<64 )+$)# HEFa 8? &BF:E47B Q&F<6B4A\?<F<F L
<8A6<4F )B6<4?8FR ")% 864E<B %$* L B6GBE4A7B 8A <8A6<4F )B6<4?8F
+ 6BA HA4 <AI8FG<:46<aA FB5E8 ?4F <@C?<64A6<4F CB?_G<64F 78 ?4F 6BA68C6<BA8F 8FC4
6<4?8F 8?45BE474F 78F78 ?4 G8@CE4A4 @B78EA<747
PERSPECTIVAS Revista de Análisis de Economía, Comercio y Negocios Internacionales
Volumen 8 / Núm. Esp. / agosto 2014 /109 - 134
ISSN 2007-2104
PERSPECTIVAS. Revista de Análisis de Economía, Comercio y Negocios Internacionales / Vol. 8 / Núm. Especial /agosto 2014110
E8CE8F8AG4G<I8 *;8 F<KG; 6;4CG8E Q;4A:8R B9   )) &  !%* <F 787<64G87
GB :E4FC G;8 6BA68CGH4? 8?8@8AGF 4A7 CE46G<68F G;4G 6<E6H?4G8 4EBHA7 846; B9 G;8
E847<A:F B9 G;8 Q86BAB@<R FG4G8 9EB@ F<KG88AG; 68AGHELPF '!*+$ HAG<? G;8 F8I8A
G88AG; 4A7 8<:;G88AG; 68AGHE<8F *;<F 6;4CG8E 9B6HF8F <GF 4A4?LF<F BA ;BJ 68EG4<A
GE4AF9BE@4G<BAF 45BHG ;BJ GB HA78EFG4A7 @BA8L 4F J8?? 4F CE46G<68F G;4G 6<E6H
?4G8 4EBHA7 <G ;4I8 6BAGE<5HG87 GB G;8 ;B@B:8A<M4G<BA B9 FC468 64EEL<A: F<:A<N64AG
FB6<BCB?<G<64? <@C?<64G<BAF
!8LJBE7F #BA8L FC468 BH64H?G
 " 6?4FF<N64G<BA 
   $	
 	 
Q? BE78A 78 ?4F 6BF4FR 9H8 8? CE<@8E G_GH?B FH:8E<7B CBE #<6;8? BH64H?G
C4E4 8? ?<5EB DH8 ?H8:B 9H8E4 CH5?<647B 54=B 8? AB@5E8 Q"4F C4?45E4F L ?4F
6BF4F +A4 4EDH8B?B:_4 78 ?4F 6<8A6<4F ;H@4A4FR 474 BE78A 78 ?4F 6BF4F
CH8F 7<E\ BH64H?G G<8A8 HA4 ;<FGBE<4 HA4 ;<FGBE<4 DH8 8? N?aFB9B 9E4A6^F
<AG8AGa CBA8E 4? 78F6H5<8EGB @87<4AG8 HA4 <AI8FG<:46<aA DH8 @4AG<8A8 7<
I8EFBF 8=8F G8@\G<6BF ?8A:H4=8 5<B?B:_4 CB?_G<64 86BAB@_4 L BGE4F \E84F
6<8AG_N64F C8EB DH8 AHA64 C<8E78 78 I<FG4 4HADH8 FHC8EN6<4?@8AG8 ?B DH8
B6HEE8 4 A<I8? 8FC46<4?
"4F E4MBA8F 78 8FGB b?G<@B FBA 78 7<FG<AG4 A4GHE4?8M4 C8EB 4 ABFBGEBF
ABF CE8B6HC4 8FC86<4?@8AG8 HA4 8? ;86;B 78 DH8 8? 7<A8EB 8A G4AGB :8FGB
DH8 C8E@<G8 ?4 6BAI8EF<aA 78 6BF4F 8A I4?BE8F A868F<G4 CE8I<4@8AG8 6BA685<E
4 8??4F 8A HA BE78A F<GH47B 54=B HA4 6BA68C6<aA 8FC46<4? 78G8E@<A474
)8E\A ?BF @B7BF 8A DH8 8FG4 8FC46<4?<747 F84 6BA685<74 ?B DH8 C8E@<G<E\
7<FG<AGBF aE78A8F FB5E8 ?BF 6H4?8F F8 6BAN:HE4E\A L 4F8AG4E\A ?BF I4?BE8F
DH_ AB GE4G4E8@BF 78 78@BFGE4E S78 HA @B7B 64HF4?S DH8 ?BF 7<FG<AGBF
E8:_@8A8F 86BAa@<6BF CEBI<8A8A 78 ?4F 6BA68C6<BA8F 8FC46<4?8F A< DH8 8FG4F
78C8A78A 78 4DH8??4F #\F 5<8A <AG8AG4E8@BF <78AG<N64E 6a@B 8F DH8 HABF
L BGE4F 9H8EBA FH9E<8A7B @B7<N646<BA8F 78 @4A8E4 E8?4G<I4@8AG8 C4E4?8?4 L
6BAI8E:8AG8
A 8? 64C_GH?B F8KGB Q4@5<4ER 78 * '#)* 0 #* &** 4F_ 6B@B
8A ?4F CE<@8E4F 6?4F8F 78 FH F8@<A4E<B 78AB@<A47B ,)! +))!+&)!&
El espacio y el dinero 111
'&#!:% BH64H?G 8KC?<6<G4 FH CE8B6HC46<aA CBE 8? @B7B 8A DH8 78G8E@<
A474F 9BE@4F 78 6BA685<E 8? 8FC46<B 8A ?4 @B78EA<747 9H8EBA 46B@C4`4A7B
?4F GE4AF9BE@46<BA8F 8A 8? A<I8? 86BAa@<6B L 8A C4EG<6H?4E 4? FHE:<@<8AGB
78 ?B DH8 F8 ;4 747B 8A ??4@4E ?<58E4?<F@B 86BAa@<6B
)<A 8@54E:B 6BAF<78E4@BF DH8 8FG8 4HGBE AB 8KGE4=B ?4 GBG4?<747 78
?4F 6BAF86H8A6<4F DH8 F8 78FCE8A78A 78? CEB5?8@4 78? 8FC46<B L @8ABF
4bA 78 FHF I_A6H?BF 6BA 8? 7<A8EB *E4AF<Ga FB5E8 FH FHC8EN6<8 F8`4?4A7B
DH8 78F78 4??_ F8 B5F8EI454 8A ?4F CEB9HA7<7478F ?4 <@CBEG4A6<4 78 ?4
CEB5?8@\G<64 8FC46<4? C8EB AB F8 FH@8E:<a 4 4A4?<M4E ?4 7<A\@<64 78 FH
9HA6<BA4@<8AGB &BE 8??B F<:H<8A7B FHF B5F8EI46<BA8F L 6BA 8? B5=8G<IB 78
6BAG<AH4E <?H@<A4A7B ?BF I_A6H?BF 8AGE8 8? 7<A8EB L 8? 8FC46<B 8A ?B FH68F<IB
ABF 4EEB=4E8@BF 4 7<6;4F CEB9HA7<7478F
&4E4 8??B 49EBAG4E8@BF 7BF 8=8F @C8M4E8@BF 6BA HA4 F8E<8 78 6BA
F<78E46<BA8F ;<FGaE<64F ?4F 6H4?8F C8E@<G8A F<GH4E ?BF @B7BF 8A DH8 ?4F
GE4AF9BE@46<BA8F 86BAa@<64F DH8 FH6878A 78F78 8? F<:?B ., 4? .. 9H8EBA
46B@C4`474F CBE ?4F @B7<N646<BA8F FHF6<G474F 8A ?B DH8 4 :E4A78F E4F:BF
CB7E_4@BF 78AB@<A4E 8? CEB5?8@4 78? 8FC46<B FG8 E8:<FGEB @\F 4??\ 78
FH 4@C?<GH7 4LH74E\ 4 F<GH4EABF 8A 8? @4E6B 78AGEB 78? 6H4? GE454=4E8
@BF 8? 8=8 G8@\G<6B CE<A6<C4? DH8 4 6BAG<AH46<aA 8AHA6<4@BF F_ 8A HA
F8:HA7B CHAGB 8? 4EG_6H?B <A74:4E\ 8A ?B DH8 BH64H?G 6BAF<78Ea 8? A<I8?
'!*+8$!& FB5E8 8? 6H4? F8 G8=_4A ?4F 7<F6HF<BA8F 8A GBEAB 4? 7<A8EB 8A ?B DH8
I4 78? F<:?B ., 4? .. )<GH47BF 8A 8FG8 E8:<FGEB <E8@BF 78F8@5EB??4A7B
?BF @B7BF 54=B ?BF 6H4?8F F8 ;4 C8AF47B 8? 7<A8EB 8A 8? C8E_B7B ;<FGaE<6B
F8`4?47B L 4F_ 6BANA4E 4? @<F@B 4 HA4 9BE@4 78 6BA685<E?B DH8 ABF C8E
@<G4 E8O8K<BA4E FB5E8 8? @B7B 8A DH8 8? ;B@5E8 ?B HG<?<M4 "H8:B 78 8FBF
4A\?<F<F 8FG4E8@BF 8A 6BA7<6<BA8F 78 6BA6?H<E 8? GE454=B 6BA HA4 E8O8K<aA
FB5E8 8? :8FGB 78 6BAI8EF<aA DH8 6BAFG<GHL8 4? 7<A8EB C4E4 4F_ 4CBEG4E 4?:bA
8?8@8AGB 6BA68CGH4? 4 ?4 <A74:46<aA FB5E8 ?4 A4GHE4?8M4 78? @<F@B
"4 7<98E8A6<4 DH8 F<A 8@54E:B 4DH_ C?4AG84@BF 8F DH8 AB ??8I4@BF 478?4AG8 AH8FGE4
<AI8FG<:46<aA 6BA 8? CE<F@4 ?B64?<M47B FB5E8 ?4 6H8FG<aA 78 ?4 CB5?46<aA SG4? L 6B@B BH
64H?G ?B ;468S F<AB DH8 ?B E84?<M4@BF H5<64A7B 8? 9B6B FB5E8 ?4F 6BA68C6<BA8F 8FC46<4?8F
8A 7BA78 G4?8F 7<F6HF<BA8F 86BAa@<64F L CB?_G<64F F8 F<GH454A ??B AB C4E4 <AI4?<74E ?4
;<CaG8F<F 78 BH64H?G F<AB @\F 5<8A C4E4 8AE<DH868E?4 78 @4A8E4 G4? DH8 8? C8AF4E F8
45E4 4 AH8I4F 9BE@4F 86BAa@<6BCB?_G<64F
PERSPECTIVAS. Revista de Análisis de Economía, Comercio y Negocios Internacionales / Vol. 8 / Núm. Especial /agosto 2014112
 	
? 98H74?<F@B DH8 4 C8F4E 78 FHF @BI<@<8AGBF L GE4AF9BE@46<BA8F <AG8E
A4F F8 @4AGHIB 8A C<8 E<:<8A7B ?4 86BAB@_4 78 ?4 747 #87<4 L 6B@<8AMBF
78? (8A46<@<8AGB G8A_4 FH E4MaA 78 F8E SCB?_G<64 L 86BAa@<64S 8A HA BE78A
NA<GB 68EE47B L =8E\EDH<6B 4? <:H4? DH8 ?4 6BA68C6<aA 6BF@B?a:<64 CEBI8
A<8AG8 78? 4E<FGBG8?<F@B DH8 E8:_4 CBE 4DH8? 8AGBA68F "4 468?8E46<aA 78 ?4
786478A6<4 78 8FG8 E^:<@8A 86BAa@<6B GHIB ?H:4E 8A ?BF F<:?BF ., L .,
??8:4A7B 4 FH NA 8A 8? E8ABI47B 8A:E4A4=8 S8AGE8 4EG8F4A_4 4:E<6H?GHE4 L
6B@8E6<BS DH8 F8 CEB7H=B 8A 8? F<:?B ., FG8 @B@8AGB 8F 46B@C4`47B
CBE HA G<8@CB 8A 8? 6H4? ?4 6BA68C6<aA 78? 6BF@BF DH<85E4 FH BE78A C8EB
AB C4E4 FB@8G8EF8 78NA<G<I4@8AG8 4 ?4 <ANA<GH7 B <A78NA<6<aA 78? 8FC4
6<B F<AB C4E4 E86BAFG<GH<EF8 54=B HA AH8IB BE78A E88FG45?86<7B CBE $<6B?\F
BC^EA<6B 4 GE4I^F 78 FH G8BE_4 ;8?<B6^AGE<64
#\F 4??\ 78 ?4F <A74:46<BA8F 78 AH@8EBFBF 4HGBE8F 7HE4AG8 8? F<:?B .,
8? 6BF@BF F8 @4AG8A7E\ E8BE78A47B L =HAGB 4 ^? G4@5<^A G8A7E\A ?H:4E ?BF
b?G<@BF FHFC<EBF 78? 98H74?<F@B B5F8EI45?8F 8A ?4F GE4AF9BE@46<BA8F CB?_G<
64F L 8A ?4F AH8I4F 9BE@4F 6B@8E6<4?8F DH8 GE4_4A 4C4E8=47BF ?BF E86<8AG8F
78F6H5E<@<8AGBF L ?4 E86BAN:HE46<aA 78 HA @HA7B AH8IB )8E\ 4 <A<6<BF 78?
$BF E898E<@BF 8AGE8 BGE4F GE4AF9BE@46<BA8F 4? CEB68FB 78 E898H74?<M46<aA 4? 6H4?
;468A E898E8A6<4 (B7A8L <?GBA L E<6 B5F54JA I^4AF8 ?BF G8KGBF 78 8FGBF 4HGBE8F 8A
"*%$ (B7A8L 7 )%*!!:% # ,#!*$& # '!+#!*$& 4E68?BA4 E_G<64


 QF CBF<5?8 78F6E<5<E 4CEBK<@474@8AG8 8FG4 E8IB?H6<aA 6<8AG_N64 L N?BFaN64 8A E84
?<747 E8FH?G4 <@CBF<5?8 F8C4E4E 8A 8FG8 CEB68FB ?BF 4FC86GBF N?BFaN6BF 78 ?BF CHE4@8AG8
6<8AG_N6BF L4 DH8 FBA <AG8E78C8A7<8AG8F L 8FG\A 8FGE86;4@8AG8 6BA86G47BF 7<6<8A7B DH8
6BA??8I4 ?4 78FGEH66<aA 78? BF@BF 8F 786<E ?4 78F4C4E<6<aA 8A 8? 64@CB 78 ?BF 6BA68CGBF
N?BFaN64 L 6<8AG_N64@8AG8 I\?<7BF 78 ?4 6BA68C6<aA 78? @HA7B 6B@B HA GB7B NA<GB 68
EE47B L =8E\EDH<64@8AG8 BE78A47B HA GB7B 8A 8? DH8 ?4 =8E4EDH_4 4K<B?a:<64 78G8E@<A454
?4 =8E4EDH_4 L 8FGEH6GHE4 78? F8E 8?8I\A7BF8 78F78 ?4 G<8EE4 BF6HE4 C8F474 8 <@C8E986G4
;4FG4 ?4 @4LBE L @4LBE C8E9866<aA 78 ?BF 4FGEBF L 8F98E4F 68?8FG8FR !%/(W ?8K4A7E8
	# $,%& ))& # ,%!-)*& !%2%!+& *E47 4E?BF )B?_F #^K<6B )<:?B .. 7<GBE8F
		 &\: 
?:HABF 8=8@C?BF 78 ?4 6E<F<F 6BF@B?a:<64 CH878A 8A6BAGE4EF8 8A ?BF F<:H<8AG8F G8KGBF
	 &+ !%&)%+! 
	 78 $<6B?\F 78 HF4 &!,* -!+ 
 78 &<8E A:8?B
#4AMB??< L 	 )-&#,+!&%!,* &)!,$ #*+!,$ 
 78 BC^EA<6B C8EB G4@5<^A 8A
*;B@4F <::8F <BE74AB EHAB L -<??<4@ <?58EG ) <5_7 &\:F 

El espacio y el dinero 113
F<:?B ., 8A ?4 IBM 78 4?<?8B 4?<?8< SL 4 C8F4E 78  B;4AA8F !8C?8ES
6H4A7B 8? BE78A 78? 6BF@BF F8 7<?HL4 8A ?4 <ANA<GH7 B <A78G8E@<A46<aA 78?
8FC46<B ? 6B@<8AMB 78 8FG8 F<:?B DH85E4E\ 78 HA4 I8M CBE GB74F 6BA ?4
94AG4F_4 SG4@5<^A 4AG<:H4S 78 HA BE78A 78 ?4 A4GHE4?8M4 6B:ABF6<5?8 FB5E8
8? 6H4? 4EG<6H?4E SAB Fa?BS ?BF 4FC86GBF 86BAa@<6BF 78 ?4 FB6<8747
)<A HA BE78A A4GHE4? DH8 FBFG8A:4 ?4F 786<F<BA8F 78 ?BF :B58EA4AG8F ?BF
4EG<FG4F 78? CB78E 6B@8AM4E\A 4 7<5H=4E 4DH_ L 4??\ ?BF 4E:H@8AGBF 78? AH8IB
E^:<@8A DH8 7<E<:<E\ ?4 I<74 8A 8? F<:?B ., "4F 7<FG<AG4F 64E46G8E_FG<64F 78?
AH8IB F<FG8@4 G8A7E\A ?4 C86H?<4E<747 78 8FG4E G8=<74F GB74F 8??4F FB5E8 8?
@8A6<BA47B 78F8A:4`B 6BF@B?a:<6B L FB5E8 8? <AG8AGB 78 6BAFGEH<E HA AH8IB
87<N6<B DH8 C8E@<G4 9HA74@8AG4E ?4F 786<F<BA8F CB?_G<64F
A 8? <AG8E<BE 78 8FG8 6EH7B 8F68A4E<B AB ;4L DH8 B?I<74E ?4 @4:A<GH7
78? <@C46GB B64F<BA47B CBE HA 64@5<B 6BF@B?a:<6B 78 8FG4F 64E46G8E_FG<
64F 6B5E4E\A I<74 8? @8E64AG<?<F@B S6BA FH 9H8EG8 <AG8EI8A6<aA 8FG4G4? 8A
?BF 4FC86GBF 86BAa@<6BFS L ?B DH8 BH64H?G ;4 78AB@<A47B ?4 7<F6<C?<A4 78
?BF 6H8ECBF 7a6<?8F 8F 786<E 7BF 9BE@4F 78 <AG8EI8A6<aA <AFG<GH6<BA4? DH8
F< 5<8A 4G464A E8:<BA8F 7<FG<AG4F 78 ?4 FB6<8747 FH5G8EE\A84@8AG8 F8 8A
6H8AGE4A ?<:474F CBE 4?:HABF ;<?BF 6B@HA8F @54F G<8A8A 6B@B B5=8G<IB
8? BE78A 8? 46E868AG4@<8AGB L ?4 8KC?BG46<aA 78 ?4F 9H8EM4F L CBG8A6<4?<
7478F 78 CEB7H66<aA L ?4F 7BF 6BA6<58A 8? 8FC46<B L 4F_ 4DH8??B DH8 4??_ F8
8A6H8AGE4 SF84 8? 6B@8E6<B F84 8? 6H8ECB 78 ?BF ;B@5E8FS 6B@B HA ?H:4E
<A78G8E@<A47B 8A 6H4AGB FH F8E L CBE 8??B 45<8EGB C4E4 ?4 <AG8EI8A6<aA L
6BEE8?4G<I4 CEB7H66<aA 78 ?B DH8 ?4F 4HGBE<7478F 6BAF<78E4A A868F4E<B C4E4
?4 FB6<8747
F 8I<78AG8 DH8 F<8@CE8 F8 ;4 ;86;B 8FGB C8EB ?4 64E46G8E_FG<64 7<F
G<AG<I4 4DH_ 8F DH8 ?4 7<F6<C?<A4 FB5E8 ?BF 6H8ECBF L 8? @8E64AG<?<F@B 8A 8?
6B@8E6<B 4C4E868A 6B@B 7BF <AG8AGBF @\F 5<8A 7BF 8KC8E<@8AGBF F<A FH8
?B L F<A ?_@<G8F 78 CEBL86G4E HA G<CB 78G8E@<A47B 78 FB6<8747 68AGE47B
8FB F_ FB5E8 ?4 ;<CaG8F<F 78 HA HA<I8EFB @4G8E<4?<FG4 6BECBE4? L 64?6H?45?8
@4G8@\G<64@8AG8
A ?B E898E8AG8 4? @HA7B 4AG<:HB I^4F8 ,($$*  84A&<8EE8 &* &)9%* #
'%*$!%+& )!& *E47 #4E<AB L8EE4 H8ABF <E8F 7 &4<7aF 		 &\:F 


L &\:F 


FG4F F8E\A 4 :E4A78F E4F:BF ?4F 64E46G8E_FG<64F DH8 F8 <E\A F87<@8AG4A7B 4 GE4I^F 78
PERSPECTIVAS. Revista de Análisis de Economía, Comercio y Negocios Internacionales / Vol. 8 / Núm. Especial /agosto 2014114
A 8F8 F8AG<7B @\F 4EE4<:47B 4? F_AGB@4 78 ?4 ^CB64 E8FH?G4 F8E 8?
;86;B 78 DH8 ?BF E8FCBAF45?8F 78 ??8I4E 478?4AG8 ?4 FB6<8747 78? F<:?B .,
F8 8A6H8AGE4A AB 8A HA CHEB E8?4G<I<F@B F<AB 8A HA 8FG47B 78 E8?4G<I4
4E5<GE4E<8747 6BA E8FC86GB 4 ?4F 786<F<BA8F DH8 GB@4A 8A G4AGB AB G<8A8A
HA FH8?B A4GHE4? NE@8 FB5E8 8? 6H4? =HFG<N64E FHF 466<BA8F
F_ 8? F<:?B ., 6BAFG<GH<E\ HA C8E_B7B CE<I<?8:<47B C4E4 8FGH7<4E ?B
DH8 FH6878 6H4A7B 6B@B 786_4 !4AG F8 74 QHA 8FG47B 78 A868F<747 78 ?4
E4MaA F84 G8aE<6B B CE\6G<6B DH8 ?4 ;4L4 B5?<:47B 4 8?8I4EF8 78 FHF =H<6<BF
FB5E8 ?4F 6BF4F 4 ?BF 9HA74@8AGBF L 4HA ;4FG4 ?BF CE<@8EBF 1CE<A6<C<BF2R
??_ GHIB ?H:4E HA 7854G8 8A64EA<M47B FB5E8 ?4 6BA68C6<aA 8FC46<4? SL 8?
@B7B 78 6BAFGEH<E 6BAB6<@<8AGBS DH8 F8 7858E_4 47BCG4E 8A 8? 6H4? GH
I<8EBA ?H:4E 8AGE8 BGEBF 4?<?8B 8F64EG8F "8<5A<M L $8JGBA FG8 F<:?B
6BAFG<GHL8 HA4 @<A4 78 BEB C4E4 6B@CE8A78E ?4F E4MBA8F ?BF @BI<@<8AGBF
L 8? G<CB 78 8KC8E<@8AGBF DH8 FHE:8A 6H4A7B 78G8E@<A47B BE78A 78 6BF4F
ABF B5?<:4 4 ??8I4E 8? C8AF4E @\F 4??\ 78 AH8FGEB 6BAB6<@<8AGB ? F8??B DH8
<AG8AGa 6?4HFHE4E 8FG8 C8E_B7B 78 6E<F<F 8C<FG8@B?a:<64 L 6BF@B?a:<64 C4E868
;458E F<7B <@CH8FGB 8A C4EG8 CBE ?4F ?86GHE4F 78 ?4F #87<G46<BA8F @8G49_F<
64F 

 78 8F64EG8F C8EB FB5E8 GB7B CBE $8JGBA L FHF  !#&*&' !
%+,)#!* '!%!'! $+ $+! 
 B C4E4 F8E @\F CE86<FBF CBE 6<8EGB
A8JGBA<4A<F@B DH8 F8 ;45E_4 CBCH?4E<M47B 4 6B@<8AMBF 78? F<:?B .,
HE4AG8 8? F<:?B ., C8EB FB5E8 GB7B 4 C4EG<E 78 @<G47 78? @<F@B
CH878 B5F8EI4EF8 HA 64@5<B 78 C4E47<:@4 AB Fa?B 4 A<I8? 86BAa@<6B F<AB
G4@5<^A 8A 8? E8:<FGEB 78 ?4F CE\6G<64F :H58EA4@8AG4?8F DH8 BH64H?G 78
?BF GE454=BF 78 4?<?8B 8F64EG8F L $8JGBA <A6?HFB 4 C8F4E 78 DH8 FHF B5E4F 8KCBA:4A
HA4 CEB5?8@4G<M46<aA @\F 4:H74 C8E@<G<8A7B ?86GHE4F DH8 AB F8 4=HFG8A 8FGE<6G4@8AG8 4
7<6;4 64E46G8E<M46<aA
!$* @@4AH8? &* ')&)*&*  # +9*! * !%!1 0 &#5 *E47 ^?<K
HDH8 #47E<7 7 *86ABF 		 &\: 

)B5E8 ?4 CBCH?4E<M46<aA 78 $8JGBA L ?4 <AOH8A6<4 8A ?4 E8IB?H6<aA <A7HFGE<4? I^4F8
"$ ?58EGB L %(ZY0  4I<8E Q8 ?4 (8IB?H6<aA <8AG_N64 4 ?4 (8IB?H6<aA
A7HFGE<4? ?4 7<@8AF<aA G86AB?a:<64 78? A8JGBA<4A<F@BR L W( #4EG4 Q"4 @4E6;4
GE<HA94? 78 HA C4E47<:@4 HA 8FGH7<B FB5E8 ?4 CBCH?4E<M46<aA 78 ?4 6<8A6<4 A8JGBA<4A4R
A "$ ?58EGB %(ZY0  4I<8E L %"+ #4E<4AB B@CF 	*',8* 
.+&% !%! 0 *&! ,)%+ # )!$) -&#,!:% %,*+)!# )4AG49^ 78 B:BG\
+A<4A78F 7 AG;EBCBF 
 &\:F 

	 L 
 E8FC86G<I4@8AG8
El espacio y el dinero 115
AB@<A454 6B@B 7<F6<C?<A4E<4F "4 CBCH?4E<M46<aA @864A<6<FG4 78? A8JGBA<4
A<F@B 9H8 45<8EG4 4? HA<I8EFB 6<8AG_N6B <AOHL8A7B 64@CBF 7<I8EFBF L 6BA
^A94F<F 7<FG<AGBF
AGE8 8??BF CB78@BF 8A6BAGE4E FH <AOH8A6<4 8A   #+ & +!&%*

 L 8A    &)0 & &)# %+!$%+* 
 4@5BF G8KGBF 8F6E<GBF
CBE HAB 78 ?BF E8CE8F8AG4AG8F @\F 78FG4647BF 78 ?4 9HA746<aA 78? ?<58E4?<F@B
86BAa@<6B 74@ )@<G;
	 FG8 4HGBE F<:H<8A7B HA4 C4EG<6H?4E ?86GHE4 78
?4 B5E4 78 $8JGBA GE4Ga 78 ??8I4E 478?4AG8 HA @^GB7B 4A4?_G<6B I_4 HA4
7<I8EF<747 78 74GBF 4 C4EG<E 78 ?BF 6H4?8F 787H6<E <A7H6G<I4@8AG8 ?4F ?8L8F L4
AB 78 ?4 A4GHE4?8M4 9_F<64 F<AB 78? 6B@CBEG4@<8AGB 78? ;B@5E8 B 4? @8ABF
E8FC8GB 78 ?4 E8:<aA 78? 6B@CBEG4@<8AGB 78? ;B@5E8 DH8 ^? 6BAF<78Ea 4986G4
4? 4FC86GB 86BAa@<6B


)<:H<8A7B ?4 CEBCH8FG4 78 BH64H?G 4 @<G47 78? F<:?B ., G4@5<^A F8
;45E_4 747B HA @B@8AGB 78 GE4AF9BE@46<aA AB 78 DH<85E8 78? 8=8 FB5E8
8? 6H4? 46GH4EBA ?4F CE\6G<64F :H58EA4@8AG4?8F )< 5<8A 8? 7<FCBF<G<IB 7<F
6<C?<A4E<B 6BAG<AH4E\ BC8E4A7B ?4 CE8B6HC46<aA 8F8A6<4? F8E\ 6BAB68E S8A
HA G8EE<GBE<B 78G8E@<A47BS 8? BE:4A<F@B 78 ?4 CB5?46<aA 8AG8A7<74 6B@B
6H8ECB8FC86<8 L 4F_ 6BAGEB?4E 8A64HM4E 7<E<:<E B F< 9H8E4 8? 64FB <AG8E
I8A<E 7<E86G4 C8EB 8K68C6<BA4?@8AG8 FB5E8 FH 6B@CBEG4@<8AGB ? B5=8G<IB
CE<@8EB L4 AB F8E\ FB?4@8AG8 945E<64E S4? @8ABF AB 78 HA @B7B 7<E86GBS HA
@B78?B 78 <A7<I<7HB F<AB 78=4E 4 ?4 CB5?46<aA @4A<98FG4EF8 8A HA :E47B 78
E8?4G<I4 ?<58EG47 :8FG<BA4A7B FHF @BI<@<8AGBF 8F8A6<4?8F +A4 I8M @\F ?4
<784 @864A<6<FG4 L4 AB Fa?B 4C?<6474 4? 6H8ECB @\DH<A4 G4? 6B@B ?B ;45_4
C8AF47B A7E^F ,8F4?<B L ?H8:B 8F64EG8F F<AB G4@5<^A 4? 6B@CBEG4@<8A
GB 78 ?BF <A7<I<7HBF L 78 ?4F CB5?46<BA8F <A6?HL8A7B HA4 6BA68C6<aA 78?
@B78?B HE54AB DH8 9HA6<BA8 6B@B :8FGBE 4HGB@\G<6B FBFG8A7E\ 8? 87<N6<B
78 ?4F CE\6G<64F :H58EA4@8AG4?8F
,B?I<8A7B FB5E8 ?B 8FGE<6G4@8AG8 86BAa@<6B 8? ?<58E4?<F@B F8 FHFG8AG4E\
8A HA @HA7B DH8 4? G8A8E FHF CEBC<4F ?8L8F A4GHE4?8F ;45E\ DH8 E8FC8G4E?4F

	,^4F8 (#) )8E:<B Q"4 ;8E8A6<4 A8JGBA<4A4 8A ?4 86BAB@_4 CB?_G<64 78?
F<:?B .,R A "$ ?58EGB %(ZY0  4I<8E L %"+ #4E<4AB B@CF
	*',8*  .+&% !%! 0 *&! ,)%+ # )!$) -&#,!:% %,*+)!# %C
<G &\:F 	
	



9E <5_7 &\: 
PERSPECTIVAS. Revista de Análisis de Economía, Comercio y Negocios Internacionales / Vol. 8 / Núm. Especial /agosto 2014116
78=\A7B?4F OH<E 8??B F< 5<8A 8? @<F@B )@<G; C?4AG84E\ 8A    &)0 &
&)# %+!$%+* DH8 ?4 CEH78A6<4 78 HA :B5<8EAB F8 B5F8EI4 8A 8? @B7B 8A
DH8 F8 786<78 4 FH4I<M4E # ,)*& %+,)#  #* &**
 )H @4E:8A 78 466<aA
8FG4E\ 8FGE<6G4@8AG8 ?<@<G47B 4 AB CE8G8A78E @\F DH8 8FB L FB?4@8AG8 8A ?B
DH8 E8FC86G4 4 4DH8??4F 6H8FG<BA8F DH8 AB 4986G4A ?4F ?8L8F QA4GHE4?8FR DH8
BE78A4A ?4F 9H8EM4F 78 ?4 FB6<8747 L 78 ?4 ;<FGBE<4
&BE BGEB ?47B F< 5<8A 4?:HA4F 6BA68C6<BA8F DH8 <AG8AG4A 4?8=4EF8 78 8FG8
G<CB 78 ?<58E4?<F@B C?4AG84A DH8 6H4A7B ?BF A<I8?8F 78 78F8DH<?<5E<B F84A
8K68F<IBF 8F CBF<5?8 6BAF<78E4E ?4 <AG8EI8A6<aA 8FG4G4? ?B 6<8EGB 8F DH8 8FG4
<AGEB@<F<aA 8F C?4AG8474 6B@B HA4 466<aA A868F4E<4 747B DH8 AB GB74F ?4F
?8L8F QA4GHE4?8FR 78 ?4 86BAB@_4 9H8EBA 78F6H5<8EG4F L 4 DH8 8? 78F8DH<?<
5E<B F8 7858 4 4?:HA4 <AGEB@<F<aA 8KG8EA4 4? F<FG8@4 86BAa@<6B A4GHE4? CBE
8=8@C?B ?4 6BEEHC6<aA &BE 8??B 8FG4F CBFGHE4F DH8 <AG8AG4A 4?8=4EF8 78?
?<58E4?<F@B F8 @4AG<8A8A 54=B 8? @<F@B C4E47<:@4 DH8 FH 4C4E8AG8 6BA
GE<A64AG8 4=B 4@54F 6BA68C6<BA8F 8? CEB5?8@4 6BAF<FG8 8A 8? ;86;B 78
DH8 4bA AB 9H8EBA 78F6H5<8EG4F ?4F ?8L8F DH8 8KC?<DH8A 6BA @4LBE 78G4??8
8? 6B@CBEG4@<8AGB 78 ?4F I4E<45?8F 86BAa@<64F 78AGEB 78 ?4F 6H4?8F ;45E\
DH8 CE8FG4E @4LBE 4G8A6<aA 4? 6B@CBEG4@<8AGB 78 ?BF ;B@5E8F 4bA 6H4A
7B ;4L4 DH8 6BAF<78E4E 8 <A6BECBE4E 4? F<FG8@4 78 I4E<45?8F 8FBF 4C4E8AG8F
946GBE8F 8KG8EABF SDH8 C4E868A F8E <A8?H7<5?8FS E8FH?G4AG8F 78 FH Q@4? 6B@
CBEG4@<8AGBR ? FH8`B 78 HA F<FG8@4 @86\A<6B L 4F_ ?<5E8 L 4HGB@\G<6B
HA4 Q6<8A6<4R 78? :B5<8EAB @B78EAB 6BAG4@<A4 ?BF <AG8AGBF 78 9E8A4E 8?
?<58E4?<F@B $6* #!)#
H8 4F_ DH8 G4AGB )@<G; SL BGEBFS 8A 8? 64@CB 86BAa@<6B 6B@B !4AG 8A
8? G8EE8AB N?BFaN6B ;4A <AG8AG47B 78 @4A8E4F 7<I8EF4F E8?4AM4E ?4 4CH8FG4
6<8AG_N64 A8JGBA<4A4 4HADH8 78FC?4M\A7B?4 78 HA 4FC86GB @8E4@8AG8 9_F<6B
78 ?4 A4GHE4?8M4 L 4EEB=\A7B?4 ;46<4 8? ;B@5E8 L FH 6B@CBEG4@<8AGB F84
86BAa@<6B F84 ^G<6B 8G6
A 8F8 F8AG<7B 8? ?<58E4?<F@B <AG8AG4 6<8AG<NM4E 8? 6B@CBEG4@<8AGB 78
?BF ;B@5E8F 54=B HA 8FDH8@4 54FG4AG8 68E64AB 4? A8JGBA<4AB ;46<8A7B 78
4DH^? 8? E8:H?47BE 4HGB@\G<6B A4GHE4? 78? 8DH<?<5E<B 78G8E@<A47B CBE ?4F

9E )#* 74@  +&)9  #&* *%+!$!%+&* $&)#* *E47 4E?BF (B7E_:H8M
E4HA #47E<7 ?<4AM4 7<GBE<4? 
 4C ,
El espacio y el dinero 117
9H8EM4F DH8 6B@CBA8A ?4 @4AB <AI<F<5?8 A 8FG4 @<F@4 6BF@BI<F<aA 78 HA
@HA7B @4G8E<4? 9_F<6B L 64?6H?45?8 F8 <A6?HL8A AB Fa?B 8? 7<F6<C?<A4@<8AGB
L ?4 :8FG<aA 78 ?4F CB5?46<BA8F 8FGH7<474F CBE BH64H?G F<AB G4@5<^A 8FBF
FH8`BF 78 HA4 AH8I4 A4GHE4?8M4 DH8 G4AGB 8E78E 6B@B !4AG @4A<98FG454A
78 7<I8EF4F @4A8E4F 8A 8? 64@CB N?BFaN6B C8EB DH8 G4@5<^A G8A_4A FH
8KC?<6<G46<aA 8A ?4F IB68F DH8 CEB687_4A 78? G8EE8AB 8FGE<6G4@8AG8 CB?_G<6B

4=B 8FG4 7<E866<aA 8? @8E64AG<?<F@B 78? F<:?B ., L 6B@<8AMBF 78?
., L 8? ?<58E4?<F@B DH8 78F78 @87<47BF 78? F<:?B ., F8 I<8A8 @4A<98F
G4A7B 54=BF 9BE@4F 7<I8EF4F ?8=BF 78 6BAFG<GH<E HA 8FDH8@4 CEBCBF<G<IB AB
F8E_4A @\F DH8 8? 8986GB A8:4G<IB 78 4DH^? DH<85E8 8C<FG^@<6B DH8 F8 ;45E_4
CEB7H6<7B HA4 I8M DH8 8? BE78A A4GHE4? L 7<I<AB 78? @HA7B 78 ?4 8747 @8
7<4 L 8? E8A46<@<8AGB 9H8 78F4AH747B L 8AGE8:47B 4 ?4 <A68EG<7H@5E8 L 78
4??_ 4 HA4 6BA68C6<aA @864A<6<FG4 L 9HA6<BA4?<FG4

 Q8C8A78 78? :B5<8EAB 64@5<4E ?4 G8@C8E4GHE4 78? 4<E8 L @8=BE4E 8? 6?<@4 HA 6HEFB
747B 4 ?4F 4:H4F 8FG4A6474F 5BFDH8F C?4AG47BF B DH8@47BF @BAG4`4F 78FGEH<74F CBE
8? G<8@CB B 8? 6H?G<IB 6BAFG4AG8 78 FHF FHC8EN6<8 9BE@4A HA AH8IB FH8?B L HA AH8IB
6?<@4R #%+ Q8 ?U<AOH8A68 7H BHI8EA8@8AG FHE GBHG8F ?8F 64HF8F DH< C8HI8AG
7^G8E@<A8E ?8F CEB:E^F BH ?8F C8EG8F 78 ?4 CBCH?4G<BAR A  ) * + &%*!8)+!&%*
*,) # '&',#+!&%  # )% 1*E47 BE46<B &BAF2 &4E_F #BHG4E7 
 &\:F 


 9E %++"* #<6;8? ,)! +))!+&)!& '&#!:% ,)*& % # &##7 
)% 

 *E47 BE46<B &BAF H8ABF <E8F BA7B 78 H?GHE4 6BAa@<64
		 &\: 
F<@<F@B G4@5<^A 8F A868F4E<B <A6?H<E 4DH_ :E4A C4EG8 78 ?4F 8KC?<646<BA8F 5<B?B:<6<FG4F
L A8HEB6<8AG_N64F DH8 78F78 8? F<:?B .. I<8A8A 4?8AG4A7B HA4 @4A8E4 78 6B@CE8A78E
?4 CB?_G<64 I^4AF8 ?4F G8F<F Q5<BCB?_G<64FR 78 ,BA +8K>c?? C8EB G4@5<^A ?4 ;8E8A6<4
H8K>c??<4A4 DH8 47BCGa 8<78::8E 8A FH @4A8E4 78 6B@CE8A78E 8? 8FC46<B L 78 ?4 6H4?
8? A4M<F@B 78? F<:?B .. ;4 F<7B FH 4EG<6H?47BE @4F 78F64EA47B @\F AB 8? @\F 74`<AB
CBE ?B @8ABF 8A G^E@<ABF G8@CBE4?8F
)B5E8 ?4F G8F<F 78 +8K>c?? I^4F8 +.![""  B;4A  4>B5 IBA )+* !&#:!*  ,%
$ )4AG<4:B 78 ;<?8 0<:M4: 1
	2 +.![""  B;4A  4>B5 IBA * ') ,%
&%'!:% !&#:! # $,%& *E47 ( # *8AE8<EB H8ABF <E8F 7 FC4F44?C8



)B5E8 8? 6BA68CGB 8FC46<4? 78 $.#+ <@C?8@8AG47B CBE +8K>c?? CBE
8? DH8 8<78::8E ;8E874 ?4 GE47<6<aA DH8 I4 78 !4E? EAFG IBA 48E 4
+8K>c?? I^4F8 )*(% (X ZF64E & -&% /";## 
# &%'
+&  $.#+ 0 # &)!%  # !&*$!:+! )8CG<8@5E8 		 &\:<A4 -85
;GGCJJJ46478@<487H 4>B53IBA3+8K>H??3?36BA68CGB3783+@J8?G3
L38?3BE<:8A3783?435<BF8@<BG<64 &\:F 

	
PERSPECTIVAS. Revista de Análisis de Economía, Comercio y Negocios Internacionales / Vol. 8 / Núm. Especial /agosto 2014118
FG4 6BF@BI<F<aA DH8 CBF<5<?<G4 8? 6\?6H?B 78? HA<I8EFB 9_F<6B5<B?a:<6B
<A6?HL8A7B G4@5<^A 8? 6B@CBEG4@<8AGB 78 ?BF ;B@5E8F 6BAFG<GHL8 HA 8AGE4
@47B 78 ?8L8F FB5E8 ?4F 6H4?8F F8 ;45E_4 4F8AG47B GB74 CE\6G<64 86BAa@<6B
CB?_G<64 78F78 8? F<:?B ., ;4FG4 AH8FGEBF 7_4F FG8 G8=<7B CBF<5<?<Ga 8?
FH8?B OBG4AG8 78 ?4 E8CE8F8AG46<aA FB5E8 8? 6H4? 9HA74@8AG4E ?4F CE\6G<64F
:H58EA4@8AG4?8F L 86BAa@<64F C8EB G4@5<^A 785<7B 4 FH C4E6<4?<747 L 4
FH CHEB @864A<6<F@B 9HA6<BA4?<F@B B CE4:@4G<F@B 8? 4:H4 DH8 ?8 C8E@<G8
OBG4E G4@5<^A 6BAFG<GHL8 8? ?_DH<7B DH8 ?4 <AHA74 L 4;B:4 54=B ?4 7<A\@<64
78 FH CEBC<4 ?a:<64
'H<M\F F84 A868F4E<B DH8 @8G49_F<64 L CB?_G<64 F8 IH8?I4A 4 HA<E 54=B 8?
8A<:@4 78? F8E 6B@B ?B 8FG454A 8A ?4 8747 @87<4 L 8A 8? E8A46<@<8AGB L
FB5E8 8? 6H4? G4@5<^A 7<F6HG<a ?4 G8@CE4A4 @B78EA<747
 C8EB C4E4 8A
6BAGE4E 8A 8FG4 CEB5?8@4G<M46<aA HA HA<I8EFB 7<FG<AGB 4 4DH8??BF 4AG8E<BE8F
L G4@5<^A 7<98E8AG8 4? @4G8E<4?<F@B @864A<6<FG4 DH8 C8E@<G8 HA G<CB 78
6\?6H?B C4EG<6H?4E FB5E8 ?BF 4FC86GBF 9_F<6BF 5<B?a:<6BF L 86BAa@<6BF FG4F
6BAF<78E46<BA8F F8 F<Gb4A 8A HA E8:<FGEB :8A8E4? CBE ?B DH8 4 6BAG<AH46<aA
ABF 78G8A7E8@BF 4 CEB9HA7<M4E?B 9B64?<M\A7BABF 8A 8? @B7B 8A DH8 F8 ;4
CEB5?8@4G<M47B 8? 8=8 8F8A6<4? 78 ?B DH8 F8 ;4 747B 8A ??4@4E 86BAB@_4 4
F458E 8? 7<A8EB

8F78 8F64EG8F ;4FG4 $8JGBA <A6?HF<I8 :E4A C4EG8 78 ?BF 4HGBE8F 78 ?4 G8@CE4A4
@B78EA<747 G4@5<^A ;4A G8@4G<M47B 8? CEB5?8@4 78? ^G8E 78 ?4 @4G8E<4 FHG<? L BGE4F
9H8EM4F DH8 AB A868F4E<4@8AG8 F8 6BEE8FCBA78E_4A 6BA ?B DH8 F8 7454 4 8AG8A78E 6B@B
?B @8E4@8AG8 @4G8E<4? 8 GB74F @4A8E4F G4@5<^A 8F 6<8EGB DH8 8F4 CEB5?8@\G<64 ;4
F<7B 78=474 4 HA @4E:8A E\C<74@8AG8 4HADH8 @H6;4F I868F 9H8 E8<AGEB7H6<74 FH5E8C
G<6<4@8AG8 8A 4?:HABF G8KGBF ;BE4 5<8A 6E<G<64E ?4 6BA68C6<aA @4G8E<4? DH8 ;468 78?
8FC46<B L 4F_ G4@5<^A 78? ;B@5E8 FB?4@8AG8 HA F8E @4G8E<4? 64?6H?45?8 9_F<6B 5<B?a:<6B
AB <@C?<64 E86HEE<E 6B@B 4?G8EA4G<I4 4 F8E8F B 8AG<7478F 8FC<E<GH4?8F B 7<I<A4F F84 8?
4?@4 7<BF 6<8EG4 9BE@4 78 6B@CE8A78E ?4 E4MaA H BGE4F 48E 8A 8F4 4?G8EA4G<I4 7H4?
8F 78F6BAB68E ?BF 8@5EB??BF N?BFaN6BF 8A ?BF DH8 F8 ;4A I<FGB 8AE8747BF GB7BF 4DH8??BF
DH8 4 ?B ?4E:B 78 ?4 ;<FGBE<4 B66<78AG4? <A6?H<7BF ?BF CE8C?4GaA<6BF 8? @<F@B &?4GaA
E<FGaG8?8F 4?<?8B 8F64EG8F "8<5A<M $8JGBA ,BA +8K>H?? L BGEBF ;4A <AG8AG47B
C8AF4E 4DH8??B DH8 4 :E4A78F E4F:BF CB78@BF 78AB@<A4E ?4 E84?<747
El espacio y el dinero 119
 
   
*8E@<A4@BF 8? 4C4EG47B 4AG8E<BE ;46<8A7B E898E8A6<4 4? FH8?B OBG4AG8 78
?4 E8CE8F8AG46<aA @4G8E<4? L @864A<6<FG4 FB5E8 8? 6H4? F8 ;45E_4 6BAFG<GH<7B
?4 CBF<5<?<747 78 HA BE78A FB6<4? 86BAa@<6B L CB?_G<6B ?H8:B 78 ?BF 8986GBF
78 ?4 E8IB?H6<aA 6BC8EA<64A4 A 8? F<:?B ., ?4 G8@\G<64 78? 7<A8EB F8
F<Gb4 8K46G4@8AG8 FB5E8 8? @<F@B CEB5?8@4 DH8 GHI<8EBA DH8 49EBAG4E 8?
8FC46<B L 8? BE78A FB6<4? 86BAa@<6B L CB?_G<6B +A4 I8M DH8 ?4 F8@8=4AM4
8AGE8 8? F8E 78 ?4 A4GHE4?8M4 L 8? F8E 78 ?4F 6BF4F S8A 8FG8 64FB 78? 7<A8EBS
L4 AB 8E4 CBF<5?8 CBEDH8 8? F8E 78 ?4 CE<@8E4 9H8 DH85E474 CBE ?BF 8986GBF
78 ?4 E8IB?H6<aA 6BC8EA<64A4 L L4 AB ;4L F8E 78 ?4 A4GHE4?8M4 4 ?4 6H4?
E8@<G<E A< 6BA ?4 6H4? 4F8@8=4EF8 V6a@B ;468E C4E4 6BA9BE@4E L FBFG8A8E
8? I4?BE 78? 7<A8EB
)<:H<8A7B ?4 ;<CaG8F<F 9BH64H?G<4A4 78? 64C_GH?B F8KGB 78 * '#)* 0
#* &** 7<E8@BF DH8 8F8 8A<:@4 F8E\ E8FH8?GB 54=B 8? @<F@B C4E47<:@4
@4G8E<4? L @864A<6<FG4 DH8 F8 HG<?<Ma C4E4 CEB5?8@4G<M4E L E8FB?I8E BGE4F
G8@\G<64F 78 ?4 ^CB64 4?:HA4F 78 ?4F 6H4?8F @8A6<BA4@BF 8A 8? 4C4EG47B
4AG8E<BE ? 7<A8EB F8:H<E\ F<8A7B 9BEM47B 4 F8E 8AG8A7<7B 8A FH @4G8E<4
?<747 4HADH8 4;BE4 <E\ 6BAFG<GHL8A7B FH QAH8I4 A4GHE4?8M4R 8A 8? FH8?B
OBG4AG8 78 ?4 E8CE8F8AG46<aA 8? 6H4? CB6B 4 CB6B 47BCG4E\ 64E46G8E_FG<64F
68E64A4F 4? F<FG8@4 @864A<6<FG4 78 8?8@8AGBF 9_F<6BF L I4E<45?8F E8?4G<I4F
DH8 9HA6<BA454A C4E4 6B@CE8A78E 8? 6B@CBEG4@<8AGB ;H@4AB
)<A 8@54E:B C4E4 CB78E 78@BFGE4E 8FB 8F A868F4E<B C4EG<E S6B@B ?B
;468 BH64H?GS 78? @B7B 8A DH8 F8 6B@CE8A7_4 8? 7<A8EB 8A 8? F<:?B .,
6H4A7B 4bA 4DH^? L ?4 A4GHE4?8M4 F8 8A6BAGE454A 9E8AG8 4? ;B@5E8 8A HA4
E8?46<aA 78 F8@8=4AM4 9EH6G_98E4
)< F8 47@<G8 DH8 8? 64@5<B 78AGEB 78? F<FG8@4 78 A868F<
7478F 6BEE8FCBA78 4 ?4 F<@<?<GH7 78AGEB 78? 78 ?BF 6BAB6<@<8A
GBF F8 I8 DH8 HA4 @<F@4 8 <7^AG<64 6BAN:HE46<aA 78 ?4 8C<FG8@8
6BAGEB?a 7HE4AG8 8? (8A46<@<8AGB 8? F458E 78 ?4 A4GHE4?8M4 L
?4 E8O8K<aA B ?4F CE\6G<64F 6BA68EA<8AG8F 4 ?4 @BA874


%++"* #<6;8? * '#)* 0 #* &** % )(,&#&9  #* !%!*  ,
$%* *E47 ?F4 86<?<4 EBFG H8ABF <E8F )<:?B .. 7<GBE8F 		 &\: 
	
PERSPECTIVAS. Revista de Análisis de Economía, Comercio y Negocios Internacionales / Vol. 8 / Núm. Especial /agosto 2014120
A 8? F8AB 78 7<6;B @4E6B 8E4 A868F4E<B E8O8K<BA4E FB5E8 ?4 E8?46<aA
DH8 F8 @4AG8A_4 8AGE8 8? CE86<B 78 ?4 @BA874 L 8? @4G8E<4? 78 ?4 @<F@4 8A
G4AGB 7<6;B I_A6H?B 6BAFG<GH<E_4 ?4 @87<74 78 <AG8E64@5<B C4E4 6BA BGEBF
@4G8E<4?8F

"4F I4E<45?8F 78 8FG4 E8?46<aA AB 8E4A ?4F @<F@4F DH8 ;BL 6BAB68@BF
&BE 4DH^? 8AGBA68F 8? @8G4? AB 8E4 HA F<:AB DH8 @87_4 8? I4?BE 78 ?4 E<DH8M4
G4@CB6B 8E4 HA F<:AB 6HLB I4?BE 8FG454 747B CBE FH 64C46<747 78 F8EI<E
6B@B @87<46<aA C4E4 8? <AG8E64@5<B 78 5<8A8F 4HADH8 8FG4 6BAFG<GH_4 FH
9HA6<aA "4 I4E<45?8 9HA74@8AG4? 78 8F4 E8?46<aA 4 GE4I^F 78 ?4 6H4? F8
6BAFG<GH_4 8? I4?BE 78 ?4 @BA874 8E4 8? CE86<B 78? @8G4? DH8 ?4 6B@CBA_4
F<8A7B ^FG8 78G8E@<A47B CBE ?4 CE86<BF<747 S?4 E4E8M4 78? @<F@B

"4 7<F6HF<aA G4@5<^A 7<B ?H:4E 4 HA4 5bFDH874 78? @8G4? @\F 4786H47B
C4E4 B6HC4E 8? ?H:4E 78 @BA874 GB@4A7B 8A 6BAF<78E46<aA 8FC86<4?@8AG8
FH 8FG45<?<747 6H4?<G4G<I4 8A 8? G<8@CB L DH8 F84 HA<I8EF4?@8AG8 ?8:<5?8

A@4E647BF CBE ?BF 7<FG<AGBF <A6BAI8A<8AG8F 86BAa@<6BF 78? @B@8AGB
F8 <AG8AGa 4F<:A4E HA I4?BE 6474 I8M @\F 8K46GB 4 ?4 @BA874@4G8E<4?
*B7BF 4DH8??BF DH8 <AG8EI<A<8EBA 8A ?4 7<F6HF<aA 8FGHI<8EBA C4E47BF @\F
4??\ 78 FHF 7<FG<AG4F CBFGHE4F FB5E8 8FG8 @<F@B FH8?B Q? C4GEaA @<F@B
78 ?4F 8DH<I4?8A6<4F 8FG\ CE8FB 8A 8? F<FG8@4 78 ?BF 64@5<BF L 8? CB78E 78
6B@CE4 78 ?4 @BA874 AB F<:A<N64 @\F DH8 8? I4?BE @8E64AG<? 78? @8G4?R

FG8 C8E_B7B 8AGBA68F 8FG4E\ 78G8E@<A47B CBE HA @B7B 78 6B@CE8A78E
4? 7<A8EB 8A FH @4G8E<4?<747 4HADH8 FHFG8AG474 8A ?4 @4E64 E84? DH8 8??4
<@C?<64 "4 F8@8=4AM4 8AGE8 8? I4?BE 78 ?4 @BA874 L ?4 CE86<BF<747 78 FH

9E <5_7 &\: 


F_ Q?4 @BA874 Fa?B @<78 8A I8E747 F< FH HA<747 8F HA4 E84?<747 DH8 8K<FG8 E84?@8AG8
1   2 F A868F4E<B DH8 8? I4?BE 78 ?4 @BA874 8FG^ E8:H?47B CBE ?4 @4F4 @8G\?<64 DH8
6BAG<8A8 1   2 AB F8 7454 I4?BE 78 @4E64F E84?8F 4 ?BF F<:ABF 4E5<GE4E<BF ?4 @BA874 8E4
HA4 =HFG4 @87<74 L4 DH8 AB F<:A<N6454 @\F DH8 FH CB78E 78 @87<E ?4F E<DH8M4F 4 C4EG<E
78 FH CEBC<4 E84?<747 @4G8E<4? 78 E<DH8M4R 5_7 &\: 


FG4F 7<F6HF<BA8F 78 ?4F 6H4?8F C4EG<6<C4EBA 8AGE8 BGEBF B7<AB BC^EA<6B #4?8
FGEB<G L 4I4AM4GG< GHI<8EBA ?H:4E 8A 8? @4E6B 78 HA4 F8E<8 78 CE\6G<64F 86BAa@<64F L
87<6GBF E8?4G<IBF 4 ?4F <@CBEG46<BA8F 78 @4G8E<4?8F CEBI8A<8AG8F 78? Q$H8IB #HA7BR 4F_
6B@B 4 ?4F AH@8EBF4F 6E<F<F FHF6<G474F 78F78 @87<47BF 78? F<:?B ., 9E <5_7 &\:F




 5_7 &\: 

El espacio y el dinero 121
@8G4? F8E\ ?4 64E46G8E_FG<64 CE<I<?8:<474 78? @B7B 78 C8AF4E?B
F8 @B7B 78 6B@CE8A78E 8? F<:AB @BA8G4E<B 6B@B F8@8=4AM4 G4@5<^A F8
8A6H8AGE4 8A 8? F8AB 78 ?4 E8O8K<aA FB5E8 ?4 A4GHE4?8M4 78? 6BF@BF 8EA4E7B
4I4AM4GG< 4F_ ?B 78=4 I8E 8A FHF 1!&% ## &%+ 78 
	 FB5E8 ?B
6H4? BH64H?G 4CHAG4
"4 E8O8K<aA FB5E8 ?4F E<DH8M4F BF6<?4 4F_ 8A ?4 :E4A 8FC86H
?46<aA FB5E8 8? 6BF@BF G4? 6B@B 4 ?4 <AI8EF4 8? CEB9HA7B 6BAB6<@<8A
GB 78? BE78A 78? @HA7B 7858 6BA7H6<E 4? F86E8GB 78 ?BF @8G4?8F
L 4 ?4 CBF8F<aA 78 ?4F E<DH8M4F ,8@BF CH8F DH^ E87 G4A 68EE4
74 78 A868F<747 ?<:4 8A 8? F<:?B ., ?BF 8?8@8AGBF 78? F458E
6a@B ?4 6BF@B?B:_4 78 ?BF F<:ABF 7HC?<64 L 9HA74@8AG4 8A b?
G<@4 <AFG4A6<4 ?4 E8O8K<aA FB5E8 ?BF CE86<BF L ?4 @BA874 6a@B
4HGBE<M4 G4@5<^A HA4 8FC86H?46<aA G8aE<64 L CE\6G<64 FB5E8 ?BF
@8G4?8F 6a@B ;468 DH8 F8 6B@HA<DH8A ?4F CEB@8F4F 78? 78F8B
L ?4F 78? 6BAB6<@<8AGB 78 ?4 @<F@4 @4A8E4 DH8 F8 E8FCBA78A L
F8 E8?46<BA4A CBE 4NA<7478F F86E8G4F ?BF @8G4?8F L ?BF 4FGEBF

)< 4G8A78@BF 4 ?B B6HEE<7B 8A 7<6;4 ^CB64 E8FC86GB 78 ?4 6BA68C6<aA
6BF@B?a:<64 CB7E8@BF ABG4E DH8 8F4 BF6<?46<aA 8AGE8 6BF@BF L @BA874
@87<474 CBE ?4 F8@8=4AM4 Fa?B 9H8 CBF<5?8 @<8AGE4F DH8 ?4 SCBE 4DH^? 8A
GBA68F GE47<6<BA4? 6BA68C6<aA 8FC46<4? F8 @4AGHIB 8FG45?8 "H8:B 8A 8?
F<:?B ., 6H4A7B 8? BE78A 78? 8FC46<B F8 I84 E84?@8AG8 DH85E47B CBE ?BF
78F6H5E<@<8AGBF 8 ;<CaG8F<F 78 4?<?8B 4F_ 6B@B FB5E8 GB7B CBE ?BF C?4AG8BF
78 8F64EG8F L #BBE8 L ?H8:B 78 "8<5A<M L $8JGBA E8?4G<IBF 4 ?4 8KG8AF<aA
<A78NA<74 B <ANA<G4 78? 8FC46<B ?4 @BA874 ?4F E<DH8M4F L 8? C8AF4@<8AGB
86BAa@<6B 8A :8A8E4? L4 AB 8A6BAGE4E\A HA4 G<8EE4 NE@8 7BA78 4F8AG4E 8?
=H8:B 78 F8@8=4AM4F FB5E8 8? 6H4? 78F64AF454 FH E87 78 BC8E46<BA8F F_ ?4
<@CBEG4A6<4 78 ?4 CE86<BF<747 78? @8G4? F8 I8E\ GE4FGB6474 L 8? =H8:B 78
4A4?B:_4F L4 AB F8E\ CBF<5?8
"B A4GHE4? ?B 747B ?4 68EG8M4 F8 ;45E\A 7<?H<7B L ?4F =HFG<N646<BA8F 78
58E\A GB@4E AH8IBF EH@5BF F =HFG4@8AG8 8FGB ?B DH8 B6HEE8 8A 8? G8EE8AB
	9E <5_7 &\:F 
	

 ABG4F 4? C<^  L 
	

 5_7 &\:F 
	


PERSPECTIVAS. Revista de Análisis de Economía, Comercio y Negocios Internacionales / Vol. 8 / Núm. Especial /agosto 2014122
N?BFaN6B 6BF@B?a:<6B 9_F<6B L 86BAa@<6B CBE ?B DH8 8A 8FGBF 64@CBF F8
??8I4E\A 478?4AG8 HA4 F8E<8 78 ;<CaG8F<F L 8KC8E<@8AGBF C4E4 CB78E E88A6BA
GE4E B FHC?<E ?4 68EG8M4 E8DH8E<74 8AGE8 ?4F 6H4?8F FHE:8A 8? &!+& 64EG8F<4AB
L 8? @^GB7B A8JGBA<4AB
#<8AGE4F DH8 8? F<:?B ., 4bA <AG8AG454 4F8AG4E ?4 86BAB@_4 FB5E8 HA
BE78A A4GHE4? 8? FG47B 78? F<:?B ., 6B@8AM4E\ 4 8986GH4E HA4 F8E<8 78
<AG8EI8A6<BA8F 8A ?4 86BAB@_4 ?4F 6H4?8F F8 4:?HG<A4E\A 54=B 8? AB@5E8
78 @8E64AG<?<F@B H4A7B L4 AB ;H5B HA BE78A <A7<F6HG<5?8 FB5E8 8? 6H4?
F8 78F4EEB??8 ?4 86BAB@_4 FB5E8 8? I46_B DH8 ;45_4 78=47B ?4 4AG<:H4 L
78F54E4G474 6BA68C6<aA 8FC46<4? 6B@8AMa 4 BC8E4E HA <AG8EI8A6<BA<F@B
86BAa@<6B @\F B @8ABF 4E5<GE4E<B DH8 CE86<Fa HA4 6BA68C6<aA 7<FG<AG4
FB5E8 ?4 6H4? 4F8AG4EF8 ? 4A\?<F<F DH8 ;468 BH64H?G 78 AH@8EBF4F IB68F
78? F<:?B ., ?8 C8E@<G8 4NE@4E DH8 @<8AGE4F
DH8 8? (8A46<@<8AGB 9HA7454 ?4F 7BF ,%!&%* 78? @8G4?
4@BA8747B @87<74 L FHFG<GHGB FB5E8 ?4 E87HC?<646<aA 78 FH
64E\6G8E <AGE_AF86B 8? ;86;B 78 F8E CE86<BFB 8? F<:?B ., ;468
BF6<?4E 8? 4A\?<F<F ?B DH8 F<EI8 78 9HA74@8AGB 4 ?BF BGEBF 7BF
64E46G8E8F ?4 64C46<747 78 @87<E L ?4 64C46<747 78 E86<5<E HA
CE86<B 4C4E868A CH8F 6B@B ,#!* DH8 F8 78E<I4A 78 8FG4
,%!:% 8F ?4 9HA6<aA 78 64@5<B
H4A7B 8? 7<A8EB L4 AB CH878 4F8AG4EF8 FB5E8 FH 5BEE474 A4GHE4?8M4
6B@<8AM4 4 I<F?H@5E4EF8 GB74 HA4 F8E<8 78 7<F6HF<BA8F 8A GBEAB 4 ?4F BC8
E46<BA8F DH8 ;468A 4? @864A<F@B 4 ?4 9HA6<BA4?<747 78? 7<A8EB CE8FG4A7B
8FC86<4? 4G8A6<aA 4 FH 6<E6H?46<aA L FH CBF<5<?<747 78 64@5<B )B5E8 ?4
<A8FG45<?<747 %+,)# 78? F<:?B ., 8? @8E64AG<?<F@B ?B:E4E\ 4A6?4E FHF
CE\6G<64F 8A QHA4 4EG<6H?46<aA E8O8K<BA474 DH8 ;468 78 ?4 @BA874 8? <AF
GEH@8AGB 78 E8CE8F8AG46<aA L 4A\?<F<F 78 ?4F E<DH8M4F L 4 ?4 <AI8EF4 78 ?4F
E<DH8M4F 8? 6BAG8A<7B E8CE8F8AG47B CBE ?4 @BA874R B@B ?4 @BA874 L4 AB
A868F<G4E\ 78 ?4 @4E64 E84? HA4 I8M FB@8G<7B 4? CB78E 78 ?4 E8CE8F8AG46<aA
 5_7 &\: 

9E <5_7 &\: 

 5_7 &\: 

El espacio y el dinero 123
8? 7<A8EB CB7E\ E86H5E<E ?4 GBG4?<747 78? 7B@<A<B DH8 E8DH<8E4 C4E4 F_ FGB
74E\ ?H:4E 4 HA =H8:B 78 64@5<BF 8 <AG8EE8?46<BA8F ?B FHN6<8AG8@8AG8 4@C?<B
L 6B@C?8=B DH8 4EEB=4E\ 4? 7<A8EB 4 HA4 AH8I4 CEB5?8@\G<64 78 ?4 6H4? 74
6H8AG4 BH64H?G 8A 8? F<:H<8AG8 C\EE49B
/ 4F_ 6B@B GB7B 8? @HA7B 78 ?4 E8CE8F8AG46<aA F8 6H5E8 78
E8CE8F8AG46<BA8F 78 F8:HA7B :E47B DH8 ?4F E8CE8F8AG4A L 8FGB
8A HA4 6478A4 <A<AG8EEH@C<74 4F_ GB74F ?4F E<DH8M4F 78? @HA7B
8FG\A 8A E8?46<aA HA4F 6BA BGE4F 8A ?4 @87<74 8A DH8 9BE@4A
C4EG8 78 HA F<FG8@4 78 64@5<B 8 HA4 E8CE8F8AG46<aA 4 BGE4
AB ;4L HA 46GB 4HGaAB@B 78 F<:A<N646<aA F<AB HA4 F<@C?8 8
<A78NA<74 CBF<5<?<747 78 64@5<B )84A 6H4?8F 9H8E8A ?4F 78G8E
@<A46<BA8F L ?4F 6BAF86H8A6<4F 86BAa@<64F 8? @8E64AG<?<F@B F<
F8 ?8 <AG8EEB:4 4? A<I8? 78 ?4 '!*+$ 4C4E868 6B@B 8? ?8AGB
L ?4E:B 8F9H8EMB CBE CBA8E ?4 E8O8K<aA FB5E8 ?BF CE86<BF L ?4
@BA874 8A 8? 8FGE86;B N?B 78? 4A\?<F<F 78 ?4F E8CE8F8AG46<BA8F
(86<^A 4 <A<6<BF 78? F<:?B ., F8 <AFG4HEa 8A E4A6<4 HA I4?BE 8FG45?8
C4E4 ?4 @BA874 8? 6H4? 8FG4E_4 6BA9BE@47B L 8FGB 8F ?B <@CBEG4AG8 CBE
FH 9HA6<aA 78 64@5<B L CBF<5?8 6<E6H?46<aA 8A HA4 6B@8E6<4?<M46<aA 9HGHE4
"4 @BA874 F8 6BAFG<GH<E\ 6B@B CE8A74
;BE4 5<8A
86<E DH8 ?4 @BA874 8F HA4 CE8A74 8F 786<E DH8 AB 8F @\F
DH8 HA4 N6;4 DH8 F8 E86<58 CBE 6BAF8AG<@<8AGB 6B@bA S8A 6BA
F86H8A6<4 N66<aA CHE4 C8EB G4@5<^A 8F 786<E DH8 I4?8 8K46G4
@8AG8 4DH8??B CBE ?B 6H4? F8 ?4 ;4 64@5<47B L4 DH8 4 FH I8M
CB7E\ F8E 64@5<474 CBE 8F4 @<F@4 64AG<747 78 @8E64A6_4 B FH
8DH<I4?8AG8 1   2 18 8FG4 @4A8E42 8? 6B@8E6<B DH8 F8 F<EI8 78
?4 @BA874 8F HA C8E9866<BA4@<8AGB 8A ?4 @87<74 @<F@4 8A DH8
8F QHA 6B@8E6<B <@C8E986GBR HA 46GB 4? DH8 94?G4 7HE4AG8 HA
G<8@CB ?B DH8 ?B 6B@C8AF4 HA4 @87<4 BC8E46<aA DH8 CEB@8G8
 5_7 &\:F 

PERSPECTIVAS. Revista de Análisis de Economía, Comercio y Negocios Internacionales / Vol. 8 / Núm. Especial /agosto 2014124
L 8FC8E4 8? 64@5<B <AI8EFB CBE 8? 6H4? ?4 CE8A74 F8 6BAI8EG<E\
78 AH8IB 8A FH 6BAG8A<7B 8986G<IB
F_ ?BF 86BAB@<FG4F 78 <A<6<BF 78? F<:?B ., 8A6BAGE4EBA 8? @B7B
78 QA4GHE4?<M4ER 8? @864A<F@B 78 I4E<45?8F DH8 F8 <AG8AG454A 78F6E<5<E 8A
GBEAB 4 ?4 9HA6<aA 78 64@5<B L 6<E6H?46<aA L FB5E8 8FG4 6BAI8A6<aA CH7<8EBA
8FG45<?<M4E HA4 9BE@4 78 E8CE8F8AG46<aA DH8 CH7B F8EI<E 6B@B FH8?B 4C4E8AG8
FB5E8 8? 6H4? =HFG<N64E ?4F <AG8EI8A6<BA8F 8FG4G4?8F FB5E8 8? 6B@8E6<B DH8 78
?B 6BAGE4E<B F8 I8E_4A G8`<74F 78 HA4 6B@C?8G4 4E5<GE4E<8747 8 8FG4 9BE@4
DH874E_4 <AI<F<5<?<M47B 8? I46_B DH8 ;45_4 78=47B ?4 4HF8A6<4 78 CE86<BF<747
?4 @4E64 E84? 78 ?4 @BA874 ?4 CE8A74 B6HC4E_4 FH ?H:4E 4HADH8 @87<4AG8
HA F<FG8@4 78 E8CE8F8AG46<aA 6B@B F<:AB
"BF 86BAB@<FG4F 78 4DH^? C8E_B7B 6B@8AM4EBA 4 8FG45?868E 8? =H8:B 78
I4E<45?8F 4 GE4I^F 78 ?4F 6H4?8F ?4 CE8A74 ?4 @BA874E8CE8F8AG46<aA CB7_4
F8E CH8FG4 8A 6H8FG<aA 4F_ 6B@B G4@5<^A E8;45<?<G474 A CE<@8E ?H:4E F8
CEB5?8@4G<Ma 8A GBEAB 4 6H\? F8E_4 ?4 64AG<747 78 @BA874 FHN6<8AG8 C4E4 ?B
:E4E HA4 E\C<74 6<E6H?46<aA 8AGE8 ?4 @4LBE 64AG<747 78 C8EFBA4F CBF<5?8F
A@87<4G4@8AG8 6B@B 8E4 78 8FC8E4E F< ^F8 CE8G8A7_4 F8E 8? 6\?6H?B 6B@8A
M4EBA 4 <A:E8F4E 4? @<F@B 8? A<I8? 78 ?BF F4?4E<BF ?4 64AG<747 78 E<DH8M4
?BF 78FA<I8?8F 8A 8? 6E86<@<8AGB CB5?46<BA4? 4F_ 6B@B ?4F 4?G8E46<BA8F 8A
8? E8:<FGEB 78 CE86<BF 4AG<??BA ,8EBA 78 BEG5BAA4<F HGBG L H@8
8AGE8 BGEBF F8E\A ?4F IB68F DH8 8KC?<6<G4E\A ?4 A868F<747 78 8FG45?868E ?4
86BAB@_4 FB5E8 HA4 CEBCBE6<aA @\F B @8ABF 4=HFG474 C8EB 8FG45?8 8A
FH 78F4EEB??B L 6E86<@<8AGB 8AGE8 ?4F E<DH8M4F ?BF CE86<BF ?BF F4?4E<BF L
?4 CB5?46<aA F<@<F@B 8? G<8@CB 8=8E68E\ FH CE8F<aA 6B@B HA4 I4E<45?8
86BAa@<64 @\F 46B@C4`4A7B ?4 <784 78 CEB:E8FB ?4 A868F<747 78? 78F4E
EB??B L ?4F CBF<5<?<7478F DH8 B9E86_4A ?4F 7<A\@<64F L I8A6<@<8AGBF 78 ?BF
6E^7<GBF
A 9BE@4 F<@<?4E 4 ?B DH8 B6HEE_4 6BA E8FC86GB 4 ?4 A4GHE4?8M4 8A ?BF
)!%!'! 78 $8JGBA 6H4A7B 8? CB78E 78? F8E F8 DH<85E4 6B@<8AM4 HA 8FGH
7<B 6H4F<98AB@8AB?a:<6B 78 ?B DH8 4C4E868 @87<4AG8 ?4F 9H8EM4F DH8 9HA6<B
 5_7 &\: 
	
9E <5_7 &\: 

9E <5_7 &\: 
 L &\:F 


El espacio y el dinero 125
A4A 8 <AG8:E4A ?BF @864A<F@BF Fa?B DH8 8A 8FG8 64FB F8E\A ?BF @BI<@<8AGBF
86BAa@<6BF )8 454A7BA4 ?4 CE8:HAG4 CBE 8? F8E L F8 <AG8EEB:4 FB5E8 ?BF
6B@CBEG4@<8AGBF L 7<A\@<64F 78 ?4F 6BF4F
*B7B C4E86_4 <A7<64E DH8 HA4 78F6E<C6<aA 78G4??474 78 6474 HA4 78 ?4F
9H8EM4F DH8 F8 74A 8A 8? 64@CB 86BAa@<6B 4 6474 @B@8AGB L 8A 6474 ?H
:4E C8E@<G<E_4 G8=8E HA4 E87 ?B FHN6<8AG8@8AG8 78AF4 L G8AF4 6B@CH8FG4
CBE ?4F E<DH8M4F ?BF CE86<BF ?BF F4?4E<BF ?4 CB5?46<aA L 8? G<8@CB DH8 4
GE4I^F 78 FH 4C4E<8A6<4 CH874 FBFG8A8EF8 6BA 6<8EG4 ?8:<G<@<747 )B5E8 8F4
@<F@4 E8CE8F8AG46<aA 78 F8:HA7B :E47B DH8 9H8 ?4 CE8A74 L 6B@B 8FG4
8E4 8AGBA68F ?4 HA<747 78 @87<74 6B@bA 6BA ?4 DH8 8E4 CBF<5?8 E8CE8F8A
G4E @H6;4F 6BF4F F8 6BAFG<GHLa 8FG8 AH8IB 8FC46<B ;B@B:8A8<M47B CBE ?4
@BA874E8CE8F8AG46<aA 8? 6H4? CBF<5<?<Ga HA4 AH8I4 I8?B6<747 86BAa@<64 L
FB6<4?
"4 C4H?4G<A4 8AGE474 78? ;B@5E8 8A ?4 8F68A4 86BAa@<64 SDH8 ;45_4
G8A<7B ?H:4E 8A 8? F<:?B ., C8EB FB5E8 GB7B 8A 8? .,S 6B5E4 FH 9H8EM4
L 4F_ FH CEB5?8@4G<M46<aA 7<E86G4 8A 8? F<:?B .. 6H4A7B 8? G8@4 68AGE4?
78 ?4 7<F6HF<aA FB5E8 8? 7<A8EB L4 AB 8FG^ 9B64?<M47B 8A ?BF @864A<F@BF C4E4
8FG45?868E 8? I4?BE 78 ?4 @BA874 SF84 ?4 CE86<BF<747 78? @8G4? B ?4 CE8A74S
 A< G4@CB6B FB?4@8AG8 8A 8? 8FDH8@4 78 I4E<45?8F :8A8E4?8F L FB6<4?8F
F<AB 6H4A7B F8 <AG8EEB:H8 8KC?_6<G4@8AG8 FB5E8 ?4F E4MBA8F CBE ?4F DH8 ?4F
6BF4F 47DH<8E8A I4?BE 8 <A6?HFB 4?:HA4F @\F DH8 BGE4F ??_ F8 CE8FG4E\
8FC86<4? 4G8A6<aA 4 ?4F E4MBA8F CBE ?4F DH8 8A FH F<A:H?4E<747 ?BF ;B@5E8F
<AG8E64@5<4A ?BF B5=8GBF 4 CE86<BF 7<I8EFBF @BI<7BF CBE ?4 A868F<747 ?4
HG<?<747 8? C?468E	
&4E4 ?BF 86BAB@<FG4F 78 8FG8 C8E_B7B F< 5<8A 8? I4?BE 78? 7<A8EB F<8@
CE8 F8 8FG45?868 78AGEB 78? 64@5<B CBF<5<?<G47B CBE ?4 E8CE8F8AG46<aA ?BF
9E <5_7 &\: 

	<68 BH64H?G QF_ CH8F AB F8 GE4G4 78 F458E 78 46H8E7B 6BA DH^ @864A<F@B CH878A
E8CE8F8AG4EF8 ?4F E<DH8M4F 8AGE8 F_ L CBE @87<B 78 8FG4 E<DH8M4 HA<I8EF4?@8AG8 E8CE8F8A
G4G<I4 DH8 8F 8? @8G4? CE86<BFB F<AB CBE DH^ ?BF B5=8GBF 78 78F8B L 78 ?4 A868F<747 G<8A8A
DH8 F8E E8CE8F8AG47BF 6a@B F8 74 8? I4?BE 78 HA4 6BF4 L CBE DH^ F8 CH878 4NE@4E DH8
I4?8 G4AGB B G4AGB @\FR 5_7 &\: 
 'H<M\F F84 CBF<5?8 8A6BAGE4E 8A 8FG8 C8E_B7B
?4F 7<F6HF<BA8F DH8 74E_4A ?H:4E 4 HA4 :8A84?B:_4 78 ?4F 46GH4?8F 9BE@4F G86AB?a:<64F 78
6B@8E6<4?<M46<aA DH8 B98EG4A @4F<I4@8AG8 C8EB 6BA HA E8:<FGEB C8EFBA4?<M47B
PERSPECTIVAS. Revista de Análisis de Economía, Comercio y Negocios Internacionales / Vol. 8 / Núm. Especial /agosto 2014126
E8FH?G47BF 4 B5G8A8E CH878A F8E 7<FG<AGBF F< FH 9BE@46<aA F8 E84?<M4 FB5E8 8?
46GB @<F@B 78 64@5<B B F< ?4 @<E474 F8 6BA68AGE4 8A GB7B 4DH8??B DH8 6BA
4AG8E<BE<747 C8E@<G<a DH8 8? 64@5<B 9H8E4 CBF<5?8 A ?4 CE<@8E4 ?86GHE4 8F
CBF<5?8 E86BAB68E 4 ?BF HG<?<G4E<FG4F
 L 8A ?4 F8:HA74 4 ?BF NF<a6E4G4F )<A
8@54E:B 4@54F 6BEE<8AG8F 6B@C4EG<8EBA 8? @<F@B 6H8ECB 78 CEBCBF<6<BA8F
4HADH8 8FG45?86_4A 8AGE8 8??4F aE78A8F 7<I8EFBF 8FG4A7B ?4 CEB5?8@4G<
M46<aA 4?E8787BE 78 ?4 A868F<747 L 8? 78F8B CE8F8AG8 8A 4@54F C4EG8F A
8F8 F8AG<7B 8F 78 78FG464E 8? <@CBEG4AG8 EB? DH8 ?BF HG<?<G4E<FG4F ?8 7<8EBA
4? =H<6<B SQ8FG<@4G<IBR Q78 4CE86<46<aAR S DH8 8? ;B@5E8 E84?<M4 FB5E8 ?4F
6BF4F :8A8E4A7B 4F_ HA4 _AG<@4 I<A6H?46<aA 8AGE8 ?4 6BA9BE@46<aA 78? I4?BE
L HA4 8F98E4 8FGE<6G4@8AG8 ;H@4A4
? ;B@5E8 ?B:E4 4F_ FH 8AGE474 78NA<G<I4 8A 8? 64@CB 86BAa@<6B 4HADH8
AB FHFG8AG474 8A ?B DH8 ^? B 8? 7<A8EB FBA F<AB 8A HA4 8FC86<8 78 A4GHE4?8M4
78 F8:HA7B :E47B ?4 6H4? F8 G8=8 CBE HA4 4EG<6H?46<aA CE86<F4 78 I4E<45?8F
7<I8EF4F E<DH8M4F CE86<BF F4?4E<BF CB5?46<aA G8@CBE4?<7478F C8EB 6HLB
CHAGB 78 6BEG8 4 8F4 ?_A84 <A<AG8EEH@C<74 ?4 b?G<@4 4EG<6H?46<aA 78 8F8
8FC46<B ;B@B:^A8B L I8?BM ?B 6BAFG<GHL8 ?4 ?8L 78? ;B@5E8 F_ 8? F8E
;H@4AB ?B:E4 FH FH8`B @B78EAB F8E 8? 8=8 4EG<6H?47BE C8EB G4@5<^A 8?
CHAGB NA4? ?4 786<F<aA 78 GB74 8F64?4 86BAa@<64 ? 7<A8EB L4 F8 8A6H8AGE4
6B@C?8G4@8AG8 4AGEBCB@BENM47B 8A G4AGB FH I4?BE FH QF8ER F8 G8=8 8A
HA 8FC46<B DH8 8? ;B@5E8 E86?4@4 C4E4 F_ L DH8 6E88 ;458E 7B@<A47B ?
;B@5E8 E8<A4E\ 4HADH8 FB5E8 HA4 BAGB?B:_4 9BE@4? 78? 7<A8EB L 78? 8FC46<B
/ F< 5<8A 8F 6<8EGB DH8 8A ?4 8KC8E<8A6<4 @B78EA4 @\F CE86<F4@8AG8 8A
8? F<:?B .. FHE:<E\ 4?:B 4F_ 6B@B HA DH8E8E B HA4 9H8EM4 S78? 78F8B 78 ?4
A868F<747S DH8 78F5BE74E\ L 8F64C4E\ 4? F8E 78 ?4 E8CE8F8AG46<aA AB F8E\
8??B 6B@B 4C4E8AG8@8AG8 78=4 8AGE8I8E BH64H?G ?4 8KCE8F<aA 78? NA 78 ?4
E8CE8F8AG46<aA F<AB FB?4@8AG8 ?4 6BAFG<GH6<aA 78 HA FB58E4AB DH8 786<7<E\
78F78 9H8E4 78? =H8:B E8CE8F8AG46<BA4? S4HADH8 4EG<6H?\A7BF8 6BA ^?S 8?
CHAGB NA4? 78 HA4 6478A4 DH8 CB7E_4 F8E <ANA<G4 ? DH8E8E B ?4F 9H8EM4F

9E <5_7 &\: 

9E <5_7 &\: 
	
9E <5_7 &\:F 


9E <5_7 &\:F 


9E <5_7 &\: 	
El espacio y el dinero 127
DH8 ;45<G4A 8A 8? ;B@5E8 F8 6BAFG<GH<E\A 8A 8? FB58E4AB 4EG<6H?47BE @\F
AB 78FGEH6GBE 78? 8FC46<B E8CE8F8AG47B 78? 7<A8EB &BE 8??B AB 8F CBF<5?8
8FC8E4E DH8 78 8FG4 8KC8E<8A6<4 S4C4E8AG8@8AG8 I<B?8AG4 FHE=4 8? BE78A
7BE@<7B 78 ?4F 6BF4F FHCBA<8A7B DH8 8??B 8K<FG4
 	     

B@B I<@BF 7HE4AG8 8? F<:?B .. 8? ;B@5E8 8AGE4 8A ?4 8F68A4 86BAa@<
64 C8EB F<A @\F ?8L DH8 ?4 78? 78F8B ?4 A868F<747 L 8? C?468E A 8FG4
^CB64 8 <A6?HL8A7B G4@5<^A 4? F<:?B .. 8? G84GEB 78? 7<A8EB @BFGE4E\ FH
6BFG47B @4F 78F64EA47B C8EB AB CBE 8??B @\F GE4AFC4E8AG8 +A 8K68FB 78
4AGEBCB@BENF@B 8F ?B DH8 ABF ;468 6E88E DH8 6H4A7B 8? 78F8B 8? C?468E L
?4 A868F<747 GB@4A 8? CB78E 8AGE4A7B 8A ?4 8F68A4 ?4 A4GHE4?8M4 F8 ABF
@H8FGE4 GE4AFC4E8AG8 G4? 6H4? 8F )<A 8@54E:B GB74F 8??4F C8EG8A868A 4?
;B@5E8 ? 7<A8EB 8A 64@5<B 8A G4AGB ;8EE4@<8AG4 78 6BAI8EF<aA AB G<8A8
?8L 78? 78F8B A< 78? C?468E A< 78 ?4 A868F<747 )B?B 4AGEBCB@BENM4A7B HA4
;8EE4@<8AG4 78 6\?6H?B 8F 6a@B CB78@BF IB?I8E?4 QA4GHE4?@8AG8R I<B?8AG4
F4A:E<8AG4 F4?I4=8 8F 786<E 4C4E8AG8@8AG8 BE<:<A4E<4 L 4F_ =HFG<N64E ?4
A4GHE4?<747 78 6<8EGBF F<FG8@4F
&8EB F< ABF E8@<G<@BF 4 ?B DH8 ;45E_4A F<7B ?BF BE_:8A8F 78? 7<A8EB 7858
@BF 4G8A78E 4? GEH8DH8 @\F EH7<@8AG4E<B 8A 8? 6H4? AB F8 74 BGE4 6BF4 DH8
HA <AG8E64@5<B 78 5<8A8F CBF<5<?<G47B CBE HA4 BC8E46<aA 78 6BAI8EF<aA &BE
8??B 8? 7<A8EB AB 8F 8? <AG8E64@5<B 8A 46GB F<AB ?4 BC8E46<aA Q<AG8?86GH4?R
DH8 ?B 64?6H?4 L CBF<5<?<G4 ? 7<A8EB 8A G4AGB 6BAI8EF<aA 8FG\ 8AGE8 ABFBGEBF
6B@B CBF<5<?<747 4AG8F <A6?HFB 78 6H4?DH<8E 6B@8E6<B )< 8? 6B@8E6<B 8K<FG8
8F FB?B CBEDH8 FB@BF F8E8F 64C468F 78 466878E 4 HA4 ;8EE4@<8AG4 78 6BA
I8EF<aA 8F CBEDH8 CB78@BF 466878E 4? 7<A8EB A 8FG8 F8AG<7B 4? 8FG4E 8?
7<A8EB CBG8A6<4?@8AG8 8A GB7BF ?47BF 8A G4AGB ;8EE4@<8AG4 78 6BAI8EF<aA
FH 8AG<747 F8 IH8?I8 HA CB6B 7<9HF4
FG4 6BA9HF<aA F<A 8@54E:B AB 7858 8KGE4`4EABF L4 DH8 4C4E868 8A FB6<87478F 78?
@\F 7<I8EFB G<CB L 6BA E8@<F<BA8F CBE 78@\F ?8=4A4F A FHF 8FGH7<BF FB5E8 8? $%
E8?4G<IBF 4? 
*&1&  ,% +&)9 %)#  # $! #4E68? #4HFF E8GB@a ?BF GE454=BF
PERSPECTIVAS. Revista de Análisis de Economía, Comercio y Negocios Internacionales / Vol. 8 / Núm. Especial /agosto 2014128
FG4 7<N6H?G47 C4E4 6BA685<E 8? 7<A8EB 6B@B @8E4 ;8EE4@<8AG4 78 6BA
I8EF<aA 45FGE46G4 <A6BECBE4? S8A CE<A6<C<BS L @4G8E<4?<FG4 S8A 8? F8AG<7B 78
DH8 G<8A8 8986GB @4G8E<4? 8A 8? @HA7BS F8 468AGb4 ;BL 4bA @\F 747B DH8
C8E7HE4 FB5E8 8? @<F@B ?4 6BA68C6<aA @4G8E<4?<FG4 L 6BECBE4? 78? 7<A8EB
@8E64A6_4 78 <AG8E64@5<B 7<A8EB@BA874 B 7<A8EB5<??8G8 DH8 F8:bA ;8@BF
I<FGB 78 @4A8E4F 7<I8EF4F @4AGHI<8EBA ?BF F<:?BF ., 4? ..
)<A 8@54E:B L DH<M\F F<DH<8E4 F<A F458E?B 78F78 NA4?8F 78 F<:?B .. ?4
86BAB@_4 @HA7<4? L4 ABF B9E868 BGE4 I8EF<aA 78? 7<A8EB bA 6BA@BI<74 CBE
?4 6E<F<F 78 
 8A 

 ?4 86BAB@_4 78 FG47BF +A<7BF 78 $BEG84@^E<64
EB@C<a 8? E^:<@8A 78 6BAI8EG<5<?<747 DH8 FH=8G454 8? 7a?4E 4? BEB G8E@<
A4A7B 4F_ 6BA HA4 ?4E:4 ;<FGBE<4 DH8 FH:8E_4 DH8 8? 7<A8EB F8 6BEE8FCBA7_4
6BA 4?:HA4 E8:<aA @4G8E<4? L 6BECBE4? 78? @HA7B &B6BF 4`BF 78FCH^F 7H
E4AG8 
 8A ?BF @8E647BF 78 7<I<F4F F8 78G8E@<Aa ?4 ?<5E8 OBG46<aA 78
?4F @BA874F ?4F 6H4?8F ?B:E4A @4AG8A8EF8 I<:8AG8F 6BA @4LBE8F L @8ABE8F
CB78E8F 78 6BAI8EF<aA @87<4AG8 HA4 E8:H?46<aA 78 I4E<45?8F 6BAG8A<74F 8A
HA F<FG8@4 E8?4G<I4@8AG8 @864A<6<FG4 C8EB ?B @\F <@CBEG4AG8 4DH_ 8F DH8
8? F<FG8@4 78 E8:H?46<aA F8 6BAG<8A8 8AGE8 ?4F @BA874F @<F@4F S4G8A7<8A7B
4 ?4F OH6GH46<BA8F 64@5<4E<4FS L :8A8E4A7B AB G<8EE4 NE@8 F<AB HA C<FB
SB 54A74S 78 OBG46<aA
F_ 8? F<FG8@4 78 OBG46<aA 78 7<I<F4F DH8 E<:8 ;BL AB 8F @\F DH8 ?4
E8CE8F8AG46<aA 78? 7<A8EB 8A FH 8FG47B CHEB 8F 786<E F<A A868F<747 78 6B
EE8FCBA78A6<4 6BA HA4 C4EG8 78? @HA7B 6BA ?4 E<DH8M4 @4G8E<4? DH8 ;4L
8A ^? F @\F 8? ;86;B 78 DH8 8A AH8FGEB G<8@CB 8K<FG4 @\F 7<A8EB DH8
5<8A8F @4LBE CB78E 78 6BAI8EF<aA DH8 5<8A8F C4E4 <AG8E64@5<4E AB 8F
78 B7E<A:GBA FB5E8 ?4 #8?4A8F<4 C4E4 F8`4?4E ?4 8KGE4`8M4 DH8 8? 7<A8EB CEB7H6_4 8A 8FG4F
FB6<87478F 4? @B@8AGB 78 6BA685<E?B Q"4 E<DH8M4 F8 6BAF<78E4 8986GB 78? $% <A6?HFB
8A 4?:HA4F <F?4F 8? 7<A8EB F8 78F<:A4 6BA ?4 C4?45E4 $% "4 <784 78 $% F8 6B@CBA8 78
HA4 F8E<8 78 <784F <A8FG45?8F DH8 F8 6BA9HA78A HA4F 6BA BGE4FR #+)) #4E68? QF5BMB
78 HA4 G8BE_4 :8A8E4? 78 ?4 @4:<4R A &!&#&9 0 %+)&'&#&9 *E47 *8E8F4 (H5<B 78
#4EG_A(8GBEG<??B #47E<7 7 *86ABF 
 &\: 
 +A4 <AI8FG<:46<aA 78G4??474 FB5E8
?4 64E46G8E<M46<aA DH8 #4HFF E84?<M4 FB5E8 8? $% 8A 8? @4E6B 78 HA4 G8BE_4 78? 7<A8EB
C8E@<G<E_4 4@C?<4E ?4 CEB5?8@4G<M46<aA FB5E8 FH 8FG4GHGB F4:E47B 4 ?4 8F98E4 78 ?4 @4:<4
,^4AF8 ?BF F<:H<8AG8F 74GBF 4EEB=47BF CBE ?4 3%+)# %+##!% %04 &
+  %!+ ++* & $)! ;GGCFJJJ6<4:BI?<5E4ELCH5?<64G<BAFG;8JBE?7
946G5BB>:8BFKK;G@?
El espacio y el dinero 129
8? F_AGB@4 78 HA4 86BAB@_4 78F8FG45<?<M474 Q4AG<A4GHE4?R B 8A 6E<F<F 4bA
6H4A7B F8 8A6H8AGE8 8A G4? 8FG47B CBE BGE4F E4MBA8F DH8 CH878A F8E I<
FH4?<M474F 8A BGEB G<CB 78 F_AGB@4F DH8 FBA B6H?G47BF 54=B 8FG8 CEB5?8@4
4C4E8AG8 B 78 F8:HA7B :E47B F<AB 8? E8O8=B B ?4 78F64EA474 78AHA6<4 78 ?B
DH8 8? 7<A8EB F<8@CE8 9H8 4 F458E HA4 ;8EE4@<8AG4 45FGE46G4 78 6BAI8EF<aA
;BE4 5<8A ?4 6BEE8FCBA78A6<4 78 ?4 @BA874 C4E4 6BA ?BF 5<8A8F L
E<DH8M4F @4G8E<4?8F 78? @HA7B Fa?B E8FCBA78 4 HA4 ;<FGBE<4 6B@C?8=4 DH8
;45E_4 DH8 <A74:4E C8EB 8A ?4 DH8 F<A ?H:4E 4 7H74F 4? @8ABF 8A ?B DH8 I4
78? F<:?B ., 4 ?4 46GH4?<747 ;4A <AG8EI8A<7B @\F B @8ABF 7<E86G4@8AG8
?4F @B7<N646<BA8F 78 ?4F 6BA68C6<BA8F 6BF@B?a:<64F L 8FC46<4?8F F_ 8@
C8M4A7B CBE ?4 8E4 78? BE78A NA<GB 68EE47B =8E\EDH<6B L 7<I<AB F<:?B .,
C4F4A7B CBE ?4 7<F6HF<aA FB5E8 8? @B7B 78 E8<AG8:E4E ?4 68EG8M4 ?H8:B 78
DH8 4DH^? BE78A F8 ;4L4 78F@8@5E47B F<:?B ., L ;45<8A7B 4?64AM4
7B 4?:HA4F 68EG8M4F 4HADH8 L4 AB 6BA 8? 9B6B CH8FGB FB5E8 8? F8E S78 ?4
@BA874 78 ?4 6BF4 B 78? @HA7BS F<AB FB5E8 HA4 6BF@BI<F<aA 45<8EG4 E8:<
74 CBE ?4 9HA6<aA L ?BF @864A<F@BF DH8 78G8E@<A4A ?4 A4GHE4?8M4 S78 ?BF
CE86<BF 78 ?BF F4?4E<BF 78 ?4F CB5?46<BA8F 78 ?BF 78F8BF L A868F<7478F 78
?BF ;B@5E8FS F<:?BF .,.. ;BL 4?64AM4@BF HA @HA7B @8E4@8AG8
CEB545<?_FG<6B 4F8AG47B FB5E8 F<FG8@4F 9HA6<BA4?8F F<:?B .... ? F<F
G8@4 46GH4? DH<M\F F8 4CEBK<@8 4? :E47B 78 E8CE8F8AG4G<I<747 NA4? 8A G4AGB
DH8 S4HA 6B@B 8986GB AB 78F847B 8F CBF<5?8 I<FH4?<M4E 8A ^? ?4 QI8E747R
78? 7<A8EB FH 8AG<747 <A6BECBE4? 4F_ 6B@B ?4 4HF8A6<4 78 6BEE8FCBA78A6<4
C4E4 6BA ?BF 5<8A8F 78? @HA7B
A 8F8 F8AG<7B F8E_4 A868F4E<B 6BA68CGH4?<M4E HA 8FC46<B 78? @4G8E<4
?<F@B 78 ?B <A6BECBE4? 7BA78 4F8AG4E 4DH8??4F Q8F98E4F;8EE4@<8AG4F946H?G478FR
78 ?4F 6H4?8F F8 F<EI8 8? ;B@5E8 DH8 6B@B 8? 7<A8EB F< 5<8A 46B@C4`4EBA
:E4A C4EG8 78 ?4 ;<FGBE<4 DH8 786<@BF F8E AH8FGE4 8 <A6?HFB @\F 4??\ 78 8??4
4bA AB E86<58A 8? 8FG4GHGB 78 8AG<7478F E84?8F @4G8E<4?8F 8 <A6BECBE4?8F
G4? L 6B@B ?B CEBCBA8@BF 4DH_ &BE FH 6H8AG4 ?4 ;<FGBE<4 B66<78AG4? CBE
B@B F8 7<=B CE8I<4@8AG8 F< 5<8A 6BAG<AH4@BF ?4 CEBCH8FG4 DH8 BH64H?G E84?<M4E4
E8FC86GB 78? @4G8E<4?<F@B 78 ?B <A6BECBE4? %++"* #<6;8? 
# &)% # !*,)*&
*E47 ?58EGB BAM\?8M *EBL4AB H8ABF <E8F *HFDH8GF 7<GBE8F 
 &\:  6BA
F<78E4@BF DH8 ?4 @<F@4 7858 4@C?<4EF8 ;46<4 BGEBF ;BE<MBAG8F DH8 ?BF 4??_ CEBCH8FGBF CBE
8? 4HGBE
PERSPECTIVAS. Revista de Análisis de Economía, Comercio y Negocios Internacionales / Vol. 8 / Núm. Especial /agosto 2014130
?B @8ABF ;4 6BA685<7B 4? 7<A8EB 9BEM\A7B?B 4 4C4E868E B 5<8A 6B@B HA4
8AG<747 <EE84? 4DH_ CH878 E86BAB68EF8 4DH8??BF DH8 F8 CEBAHA6<4A 4 94IBE
78 ?4 78F4C4E<6<aA 78? 7<A8EB B DH<8A8F 7<68A DH8 F<:H<8A7B ?4 4AG<:H4 9E4F8
6;<A4 F8 GE4G4 HA @8EB QG<:E8 78 C4C8?R B 5<8A 6B@B HA4 8AG<747 E84? 8
<A@4G8E<4? 6B@CE8A7<8A7B 8? 7<A8EB 6B@B HA F_@5B?B B 5<8A 6B@B E84?
@4G8E<4? L 6BECBE4? CH878 ?88EF8 4DH_ ?4 GE47<6<aA E86BEE<74 DH8 8AG<8A78
4? 7<A8EB 6B@B @BA874 B 5<8A NA4?@8AG8 6B@B HA4 <AG8EE8?46<aA 78 4?
:HA4F 78 ?4F 4AG8E<BE8F 8? 7<A8EB 6B@B CE8A74 L ?H8:B 6B@B 5<??8G8 )<A
8@54E:B 466878E 4? 7<A8EB 6B@B ;8EE4@<8AG4 78 6BAI8EF<aA <@C?<64 G8A8E
8? CB78E 78 6BAI8EG<E 78AGEB 78? 64@CB 78 CBF<5<?<7478F 4?:B 8A BGE4 6BF4
L 6B@B 8FG4F FBA 6BF4F B E8:<BA8F 78? @HA7B ?B DH8 F8 GE4AF9BE@4 8F 8?
@HA7B 8A 8? 6H4? F8 ;45<G4
(8FH?G4 ;4EGB 8I<78AG8 DH8 8K<FG8A BGE4F 9BE@4F 78 GE4AF9BE@4E 8? @HA
7B 6B@B CBE 8=8@C?B @87<4AG8 ?4 9H8EM4 F<A 8@54E:B 6B@B BGE4F ^FG4
G4@5<^A G<8A8 HA ?_@<G8 64F< <A@87<4GB L4 DH8 ?4 9H8EM4 DH8 CH878 47DH<E<E
HA ;B@5E8 B HA4 @\DH<A4 AB 8F <ANA<G4 A 64@5<B 8? 7<A8EB 8FG4
9BE@4 C86H?<4E 6B@C?8=4 C8EB 4 FH I8M @\F F<@C?8 78 64@5<4E 8? @HA7B
ABF C8E@<G8 46H@H?4E 8? CB78E 78 GE4AF9BE@4E?B ? 7<A8EB 4F_ AB F8E_4 HA
@8EB @87<B 78 64@5<B 6B@B ?4 9H8EM4 78 GE454=B F8 GE47H68 8A HA4 64F4
A< G4@CB6B ?4 6BAI8EF<aA CBE ?4 DH8 F8 @B7<N64 8? @HA7B F<AB @\F 5<8A ?4
;8EE4@<8AG4 78 6BAI8EF<aA DH8 CBF<5<?<G4 8? CB78E 78 GE4AF9BE@4E 8? @HA7B
"B DH8 8? 7<A8EB CBF<5<?<G4 8F # '&) 78 GE4AF9BE@4E 8? @HA7B 4
7<98E8A6<4 78 ?4 9H8EM4 DH8 8A FH <AG8EI8A6<aA <A8I<G45?8@8AG8 AB CH878
;468E @\F A< @8ABF DH8 GE4AF9BE@4E?B 8 4??_ =HFG4@8AG8 DH8 4?:HABF
DH<8E4A 46H@H?4E?B CBEDH8 =HAGB 6BA ^? 8? CB78E FB5E8 8? @HA7B F8 46E8
6<8AG4 F8 @4? QHFBR 78? 7<A8EB DH<M\F F84 HAB 78 ?BF G4AGBF BE_:8A8F 78
?4F 8ABE@8F 8 <A6BAG45?8F 78F<:H4?7478F 8AGE8 ?BF ;B@5E8F &BE 8FB FB5E8
8F4 @<F@4 ?86GHE4 G4@5<^A F8 C?4AG84 ?4 <@C8E<BF4 A868F<747 78 E8:H?4E
7<6;4 46H@H?46<aA F<AB 8?<@<A4E?4 8A 7<FG<AGBF :E47BF A6?HFB F< G8A8@BF
&<^AF8F8 8A 8? 8=8@C?B 78 DH8E8E 6BAFGEH<E HA4 64F4 6BA AH8FGE4 CEBC<4 9H8EM4 8A 8?
64FB 78 DH8 DH<F<^E4@BF 6BAFGEH<E HA4 @8=BE 64F4 6BA @4G8E<4?8F @\F Fa?<7BF L C8F47BF
B 8A 8? 64FB 78 DH8E8E 6BAFGEH<E AH@8EBF4F 64F4F 8F 6<8EGB CB7E_4@BF E84?<M4E HA 8AGE8
A4@<8AGB DH8 ABF C8E@<G4 G8A8E @\F 9H8EM4 B 6B@C4EG<E 8? GE454=B 6BA BGE4 :8AG8 F<A
8@54E:B 4@54F CBF<5<?<7478F CE8F8AG4A 8AF8:H<74 HA <A@87<4GB ?_@<G8
El espacio y el dinero 131
8A 6H8AG4 DH8 8? 7<A8EB 8F HA4 ;8EE4@<8AG4 78 6BAI8EF<aA L DH8 6BAI8EG<E
F<:A<N64 BE<:<A4E<4@8AG8 8A ?4G_A -&#-) F8E\ I<F<5<?<M47B DH8 8A FH @<F@B
F<:A<N647B CB7E_4 DH874E 78G8E@<A474 ?4 BC8E4GBE<4 @\F CEBC<4 78? 7<A8EB
F8 GE4G4 78 HA 6<E6H<GB 78 <74 L A868F4E<4 IH8?G4 HA GE4L86GB DH8 F< 5<
8A 4?64AM4 ?4 ;8EE4@<8AG4 78 6BAI8EF<aA L G4@5<^A 4F_ 8? C86H?<4E @B7B
78? 7<A8EB DH8 6BAF<FG8 8A CBF<5<?<G4E 8? CB78E 78 GE4AF9BE@4E 8? @HA7B 8F
A868F4E<B DH8 -,#- L ??8I8 4 645B FH G4E84 @\F CEBC<4 64@5<4E?B
6GH4?@8AG8 E8FH?G4 <@C8E<BFB 4?G8E4E 8? CE<F@4 4 GE4I^F 78? 6H4? 6BA
685<@BF 8? DH8 DH<M\F F84 HAB 78 ?BF 8?8@8AGBF @\F <@CBEG4AG8F 78 ?4F
FB6<87478F 46GH4?8F &BE 8??B 8F A868F4E<B E84CEBC<4EF8 78 FH F<:A<N647B
6B@B ;8EE4@<8AG4 78 6BAI8EF<aA @4G8E<4?<FG4 8 <A6BECBE4? DH8 CBF<5<?<G4 8?
CB78E 78 GE4AF9BE@4E 8? @HA7B L DH8 F8 8A6H8AGE4 4 AH8FGE4 7<FCBF<6<aA
C4E4 FH HFB L 8986G<IB L GBG4? 6H@C?<@<8AGB "4 6BEE86G4 47@<A<FGE46<aA 78
AH8FGEB SCBE 4;BE4S C?4A8G4E<B ;B:4E 8K<:8 F<A ?H:4E 4 7H74F HA4 E8I<F<aA
78? 6BA68CGB 78? 7<A8EB FC8E4@BF ;458E 4CBEG47B 4?:HABF 8?8@8AGBF 4
7<6;4 64HF4
 
  		

1
2 )*(% (X ZF64E  46B5 IBA +8K>c?? 		 ? 6BA68CGB
78 +@J8?G L 8? BE<:8A 78 ?4 5<BF8@<aG<64 )8CG<8@5E8 &\:<A4 -85
;GGCJJJ46478@<487H 4>B53IBA3+8K>H??3?36BA68CGB
3783+@J8?G3L38?3BE<:8A3783?435<BF8@<BG<64
12 (#) )8E:<B Q"4 ;8E8A6<4 A8JGBA<4A4 8A ?4 86BAB@_4 CB?_G<
64 78? F<:?B .,R A "$ ?58EGB %(ZY0  4I<8E L %"
+ #4E<4AB B@CF 8FCH^F 78 $8JGBA 6<8A6<4 L FB6<8747 7H
E4AG8 ?4 &E<@8E4 (8IB?H6<aA A7HFGE<4? )4AG49^ 78 B:BG\ +A<4A78F
7 AG;EBCBF
 &\:F 	
	

PERSPECTIVAS. Revista de Análisis de Economía, Comercio y Negocios Internacionales / Vol. 8 / Núm. Especial /agosto 2014132
12 "$ ?58EGB L %(ZY0  4I<8E Q8 ?4 (8IB?H6<aA <8AG_N
64 4 ?4 (8IB?H6<aA A7HFGE<4? ?4 7<@8AF<aA G86AB?a:<64 78? A8JGBA<4
A<F@BR A "$ ?58EGB %(ZY0  4I<8E L %"+ #4E<4AB
B@CF 8FCH^F 78 $8JGBA 6<8A6<4 L FB6<8747 7HE4AG8 ?4 &E<@8E4
(8IB?H6<aA A7HFGE<4? )4AG49^ 78 B:BG\ +A<4A78F 7 AG;EBCBF

 &\:F 

	
12 W( #4EG4 Q"4 @4E6;4 GE<HA94? 78 HA C4E47<:@4 HA 8FGH7<B
FB5E8 ?4 CBCH?4E<M46<aA 78 ?4 6<8A6<4 A8JGBA<4A4R A "$ ?
58EGB %(ZY0  4I<8E L %"+ #4E<4AB B@CF 8FCH^F 78
$8JGBA 6<8A6<4 L FB6<8747 7HE4AG8 ?4 &E<@8E4 (8IB?H6<aA A7HFGE<4?
)4AG49^ 78 B:BG\ +A<4A78F 7 AG;EBCBF 
 &\:F 

12 %++"* #<6;8? 		 "4F C4?45E4F L ?4F 6BF4F +A4 4EDH8B?B:_4
78 ?4F 6<8A6<4F ;H@4A4F *E47 ?F4 86<?<4 EBFG H8ABF <E8F )<:?B
.. 7<GBE8F
12 %++"* #<6;8? 
 ? BE78A 78? 7<F6HEFB *E47 ?58EGB
BAM\?8M *EBL4AB H8ABF <E8F *HFDH8GF 7<GBE8F
12 %++"* #<6;8? 		 )8:HE<747 G8EE<GBE<B CB5?46<aA HEFB 8A
8? B??]:8 78 E4A68 

 *E47 BE46<B &BAF H8ABF <E8F
BA7B 78 H?GHE4 6BAa@<64
12 "*%$ (B7A8L 7 
 *E4AF<6<aA 78? 8H74?<F@B 4? 4C<G4?<F
@B 4E68?BA4 E_G<64
12 !$* @@4AH8? 		 "BF CEB:E8FBF 78 ?4 #8G49_F<64 78F78 "8<5A<M
L -B?T *E47 ^?<K HDH8 #47E<7 7 *86ABF
1
	2 !%/(W ?8K4A7E8 		 8? @HA7B 68EE47B 4? HA<I8EFB <ANA<GB
*E47 4E?BF )B?_F #^K<6B )<:?B .. 7<GBE8F
1

2 #+)) #4E68? 
QF5BMB 78 HA4 G8BE_4 :8A8E4? 78 ?4 @4:<4R A
)B6<B?B:_4 L 4AGEBCB?B:_4 *E47 *8E8F4 (H5<B 78 #4EG_A(8GBEG<??B
#47E<7 7 *86ABF
El espacio y el dinero 133
1
2 #%+ 
 Q8 ?U<AOH8A68 7H BHI8EA8@8AG FHE GBHG8F ?8F
64HF8F DH< C8HI8AG 7^G8E@<A8E ?8F CEB:E^F BH ?8F C8EG8F 78 ?4 CBCH?4
G<BAR A (86;8E6;8F 8G 6BAF<7^E4G<BAF FHE ?4 CBCH?4G<BA 78 ?4 E4A68
&4E_F #BHG4E7
1
2 )#* 74@ 
 "4 G8BE_4 78 ?BF F8AG<@<8AGBF @BE4?8F *E47
4E?BF (B7E_:H8M E4HA #47E<7 ?<4AM4 7<GBE<4?
1
2 +.![""  B;4A  4>B5 IBA 
	 4EG4F 5<B?a:<64F 4 HA4 74@4
)4AG<4:B 78 ;<?8 0<:M4:
1
2 +.![""  B;4A  4>B5 IBA 

 784F C4E4 HA4 6BA68C6<aA 5<
B?a:<64 78? @HA7B *E47 ( # *8AE8<EB H8ABF <E8F 7 FC4F4
4?C8
1
2 ,($$*  84A&<8EE8 		 "BF BE_:8A8F 78? C8AF4@<8AGB :E<8:B
*E47 #4E<AB L8EE4 H8ABF <E8F 7 &4<7aF

